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THE GREAT RISE IN THE PRICE OF SECURITIES. 
We last week showed that there had in the course of the year 
1871 been a great rise in the price of a very large number of 
important articles of consumption, and we assigned reasons for 
thinking the principal cause of this rise was the amount of 
the uninvested savings which were seeking employment. We 
did not of course mean that this was the sole cause. Un- 
questionably there has been a great stimulus to industry given 
by the augmented cheapness of corn, and the accumulated 
effect of that cheapness in stimulating other industries. But 
this stimulus would have been, as we believe, comparatively 
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neffective if it had fallen upon a time when the savings of | 


the country were fully employed, and when loanable capital | 


was dear. It is the uninvested savings which brings more 
“money ”—thatis, moreof precious metals, or of the equivalents | 
for those metals—into the market, and raises the range of | 
prices, and diminishes the purchasing power of money. But | 
the evidence for this conclusion cannot be appreciated, unless 
we take into consideration the price of securities. If there be 
this great quantity of uninvested savings in the country, the | 
value of investments ought to have risen. The quantity of \ 
capital seeking investment ought to have increased the com- 1 
petition for all satisfactory investments,—that is, all which pay 
a sufficientinterest and are in sufficient credit,—and ought thus 
to have augmented their value. | 
Such has certainly been the fact. All such securities have | 
risen in value. The most obvious case is that of railways. | 
it is shown by the table in last week’s INvestor’s Manvat | 


that— 
Great Western shares had risen 45 per cent. on the year. 
South-Eastern deferred — 42 — 


North-Eastern _— 38 _— 
Great Northern A _ 35 _ 
London and North-Western 27 _ 


| 
ES 


—and so of others. Indeed these quotations do not adequately 
represent the present prices. So buoyant is the market that 
there has been a not unimportant rise since they were given. | 
But the price of railway property is not at present any jast | 
criterion of the price of ordinary investments. That property 
is in a state of natural and intrinsic improvement. The great | 
railways of a country, having a monopoly of its internal traffic, | 
are in the strictest sense “ privileged opportunities ;” as the | 
internal trade of a country augments, and no one can effectually | 
compete with them for the profit of that increase, their value | 
ought naturally to augment year by year. And so it would | 
have been but that this natural increase of profit was for very | 
many years wasted. In order to create branch iines of secondary 
value debenture and preferential charges were created; and 
the constant increase of profit on the main lines was not | 
enough, or not more than enough, to keep down the equally | 
constant loss on the auxiliary lines. But now both classes e| 
lines are, by the necessary effeet of time in an improving | 
country, for the most part, in various degrees, beginning to | | 
pay, and therefore all railway dividends are improving. As 
at the same time the internal trade of the country is greatly || 
augmenting, those dividends are very rapidly improving. As 
we have shown, in a long series of careful articies, these are 
most important causes acting on the value of this property, which 
would have raised its value in some degree, even if money was 
dear. These causes have been aided by the cheapness of | 
money, and we shall see best to what extent by looking at || 
other kinds of property. 

Take the case of telegraphs. The following table shows | 
the increase of value in that kind - property :-— 
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TELEGE 
Dec. 30, 1871 in 3i, 1870. Rise. all. |f 
Anglo-American .......0....0cseeeeeeee 132 35 t,o ae 
— Mediterranean .................. 162 64 lil 115 . 
British Indian Extension ............. 11} 12} 5} 6} . & 
_— Submarine .. wee 934 6} 4 25 
China Submarine .....................-+. 93 14 7? 
Falmouth ani Gibraltar... coors S15 f 8} 5 23 
Presale CabiGicscscndccitgdercseccccsssesce 25} 26} —————e OP ate ian 
Suber exine : cacccocpereseocoroccccosccccerce 230 . 237 na “ - 
West India and Panama... 64 OR Re bake BE ok 


In some measure no aoe the causes which a on rail- ;| 
ways may, in some cases, act also on telegraph property. The 
number of competitors, though not so stringently limited as 
in railways, is nevertheless in some measure limited. The | 


natural increase of income would inevitably cause an augmen- | 
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tation of value. But to test the matter, let us look at foreign 


and colonial stocks, in which there can be no augmentation of | period more or less long. 


income :— 
Fortier Srocks. 
Dec. 30, 1871. Dec. 31, 1870. Rise, Fall. 
Argentine 6% ..0...cerccrosrercoceesccesses $9 100 oo | RG Cltteee GR sso aes 
Brazilian 5%, 1865 .0-....ccccesssereees 964 7 O1E 2k —aevere | 
Buerros Ayres 6% ......00+..ceewrerseres 97 8 7 2G +. seers eae 
Chifliagt 44% ..-ceseer-e0--- dbvewran. 83 4 779 5 se” ow 
Danebian Principalities 7% ........ 86 8 81 4 4 
Bgvptian 7% (PashaLoan) ......... 884 9} 79% SOR — evens 9 
i FH, TETS ceccccescecececcseees 853 3 77 j costes 7 ~ wo 
Thalian 5%, 186] ..../esccoscceseereseens 684 3 — } apenets  patngpess 
Fapanese 9% ...ccccecoccscseseverecccosece lll 112 100 3 is cece | a 
Peruvian 5%. 1865  .....cccsccee coveees Y6E i 7 ee ee 
Portuguese 3%, 1869 .....c-ceseeseres 3x5 = aoe nallt Pion 
Russian 5%, 1864....00...-.00.02-.-0000. - OBE F va EE veseee Te pee ws 
SS _ awe, oo. «69845 5 am ow 
— 6% (Orel-Vitebek) ......... 804 90 ow 8243 — 
Spanish 3% . recccdbtetnivtescteteen | GEE oe |S ee ook ote | 
Turkish 5%, 1865 .....c0ccve-esee++---» 514 woo ABE Flown TE nse ee 
COLONIAL SECURITIES. 
: Dec. 30, 1871. Dee. 31, 1870. Rise. Fall. 
Canada 6% ....0..cceiscccecessscc0ce0se0000 1103 106E 7% wnneee 3 +a 
“EC 99 100 —s_ aeeeee . eo 
New Zealand 5% Consols ............. 108} 2 994 1004 ...... BE wee wee | 
New South Wales 5% ..... 20+ scevess- 106 7 102$ 1024  .se+0- SE cco cco 
Nova Scotia 6% .....000 .ercesecveececeses 106 6 SB cease ss : 
weensland 6% ....ceces.ccccecsseeeseeese 11i4 12 109% 10} <= | 
BD OFS cecovcsesneccscccvessevesenece 113 3 L115 12R — woeeee lL we ww 
106 7 Se re ceee ——— 


These figures prove in the most plain and incon- 
trovertible way that there is a large amount of capital in this 
country seeking investment, and that it is ready to go West or 
East, North or South, in search of that investment, 

It may be said that if such were the case the price of the 
funds would have risen. And so in former times it has hap- 
pened. But now that effect has been interrupted by a new 
cause. The number of persons who are willing to be content 
with three per cent. is diminishing. Even the number of 
trustees strictly confined to mortgages and the funds, as used 
to be the old practice, is, we believe, considerably less than 


ictoria - = 

- OW 5% ceovecccesecenersesees “ ove 
The increase here is most rapid, most general, and most re- 
markable. 


| formerly. And of individuals investing their own money 
| who are content with three per cent., the number is not only 
| diminishing, but diminishing rapidly. In consequence, the 

rise in the funds which would have been expected has 
| been arrested. Doubtless there have been many new in- 
| vestors in the funds: many persons have unquestionably 

wished to invest recent savings in them. But, on the other 
| hand, a large number of persons who formerly would have 

invested or did invest in the funds, have become disinclined 
| to do so, and the augmentation of the demand on one side 
being compensated by a diminution on the other, the price 


Ee 


has remained substantially the same. 
In all other classes of investments which are sufficiently 
known and accredited to suit the public, the rise is also con- 


spicuous. The following is a table of banks and insurance 
companies :— 
Bayks. 


Dec. 30, 1871. 
A ie 


gra . 
I on. sncnenectnen cangonnsnns 


748 
26% 27% 





IIT oi ald crahisuck nowssigisclinisnanieracntooons’ aE Wee “Ales BD as eee 
Hong Kong & Shanghai Bank.Corp. 43 45 BP 2+.>: -\eenee De > <a, - eee 
London and County ..................... 59 60 494 50% ia... 93 ce ee 
London Joint Stock..................... 46 47 S336 345 ..000 a 

Londoa and Westminster ......... .. 66% 673 =a sos * tea 
National Provi:cial...........cc000«--.. 139 14] pee —_ dunce. "pab ood ee 
Oriental Banking Corporation ...... 45 46 -«- 839% 40} ee a 
Union of London ....0.....000cccserseeee 454 464 — ae | | ae 

INSURANCE COMPANTES. 

me Dec. 30, 1871. Dee. 31, 1870. Rise. Fall. 
British and Forign Marine............ 11; 3 ~ Se co oe 
Comercial Union 4.........cccccesses 13 14 SS #§ a 
Globe Marine...............ccccrccreves--. 5h 2 i i sean Scan ane 
Home and Colonial Marine............ $ 5} a) aeiee ae 
*North British and Mercantile ...... 27 29 wwe 28h 4 saditeetiite “ide Ate 
Ocean MArine.....ccercceeescecesseeseeee0e 19% 20} —— leew ae 
Thames and Mersey Marine ......... 74 ~——_. aaa oe 
END REED cricecnterenseeseseenetnces 9¢ 103 cae, sents 7... Seow: type 
ee ee EE: 103 2 ee a 
“Universal Marine..........cc.cosseseesss 144 153 o- 0018 wom & 

* Chicago fire caused fall. 


. The change in the value of miscellaneous companies shows 
the same conclusion. The value is indeed difficult to compare, 
for in many cases there was no quotation at the end of 1870, 
: | and there is a quotation at the end of 1871. But out of 246 
_ companies of those named in the Investor’s Manvat, which 
| are all that can be compared, 186 have risen in price; 45 
| have fallen; and 15 remained stationary—total, 246. 
_. Io mines also the rise has been most remarkable. On every 
| side we see conspicuous evidence of a large additional saving 
| eagerly competing for approved securities. 
|| This conclusion should indeed be carefully examined before 
| it is accepted, for it is of the gravest importance. We have to 
| remember that it is this superabundance of loanable capital 
pressing for employment which has been the primary cause 
of all previous manias and panics. ‘John Bull,” it has been 
justly said, “can stand many things, but he cannot stand 
‘two per cent.’” Before each of our periods of excite 
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ment, the rate of interest has been exceedingly low for a 
From that low t the value 
period that 
which caused, in each 
case, first the mania and then the panic which we all re- 
member. It is when people have more money than they 
know how to invest that they begin to invest it wildly, and it 
is the wild investments that constitute the manias, and that 


of money gradually rose, 
were begun the follies and frauds 


and it was during 


predispose to panies. 


As yet there is every evidence that the money market is in 
great number of foolish schemes are 
| undoubtedly launched, but few in comparison with the whole 
The lesson of 1866 is still, to some 
The number of persons throughout 


a sound condition. A 


number really afloat. 
extent, remembered. 


the country who were then ruined, or nearly ruined, by 


taking shares in bad companies, operates as a diffused 


warning. There is now no such great firm as an Overend, 


Gurney, and Oo. in its last year, preferring bad investments |} 


for itself, and hy its example recommending them to others. 


The reserve in the banking department of the Bank of Eng- |} 


land was never so great as it is now; and the recent policy of 
the Bank gives good evidence that they will not be caught 
with an unprepared till, as they were in 1847 and in 1857. 
Still, we must be warned by past experience. Sooner or later, 
the present accumulated saving will find an outlet sati 
to the holders of it; sooner or later, the present period of 
cheap money will be followed by an opposite period of dear 
money. Then it will be seen whether the investments which 
the new capital has accepted are sound or unsound ; then we 
shall have the condition of the trade of the country strin- 
gently tried ; and that period may come with unusual quick- 
ness, for we have far more foreign money than we usually have, 
and as much of it belongs to Governments, it may be withdrawn 
for political purposes, and when we least expect it. 
ET ee 
EXTENSION OF THE NOTE CIRCULATION OF THE 
BANK OF FRANCE, 

M. Turers delivered a long address to the Assembly to prove 
that the note issue of the Bank of France might safely be ex- 
tended, but there is little to answer in it. M. Thiers in this, 
as in other cases, denies so many of the plain axioms of poli- 
tical economy that it is difficult to reason with him. Ifa 
man say that “two and two make five,” how are you to 
show that he is wrong? The principles which he denies 
are as evident as any which can be used to found an argu- 
ment against him. 

For example, M. Thiers says—“ A circulation of paper only 
“ begins to be deficient when it does not exceed the wants of 
“ the public, when it is not a little less than such wants.” 
But in this case what have we seen? Has not everyone asked 
for banknotes ? What has been the obvious fact of the last few 
months ? Why the demand for banknotes. Now this argument 
will be good for such an issue of banknotes as will depreciate 
them to zero. From the necessity of the case, the more 
you lessen the value of banknotes, the greater will be the 


varies inversely as its exchangeable value; by any change, if 
a sovereign should come to have only the same purchasing 
power that a half-sovereign has now, double the number of 
sovereigns would be wanted for the trade of the country. If 
the Bank of France is to satisfy the “demand ” for its notes, 
it will have an infinite task, for the more it issues the more 
they will be depreciated, and the more they are depreciated 
the more they will be required. 

Again, M. Thiers says—Why are you afraid of the present 
slight depreciation of the French banknote when in 
the United States the “greenback” underwent a very 
much greater depreciation? The reply is that in America 
this overissue of motes produced the greatest evil ; 
that it altogether destroyed the borrowing power of the 
“ Federal States” during the war; that it alienated the 
European capitalists so that they would: not lend a farthing ; 
that it confined the Federal States to a single market for 
loans—viz., their own ; that it augumented enormously the 
rate of interest they had to pay for such loans; that it con- 
fined for years all the transactions between man and man; 
that no one in the interior of America would venture to give 
long credit, because he was not sure what might be the value 
of the currency when a longtime had elapsed ; that no one 
could draw a bill on New York payable in American cur- 
rency with the slightest certainty of what would be received 
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there ; that the “gold market” of New York has been the 
| scene of speculations and “Rings” such as the world had never 
liypeme witnessed ; and yet M. Thiers cites the example of 
America, not as a warning but as an encouragement, not as an 
| instance of grave calamities, but as a case to show that the 
evils of depreciation are not so great after all! 
| The position of France, too, is exactly the reverse of that 
of America. America wanted principally to make payments 
at home ; France wants principally to make them abroad. 
America therefore did not need to care for the international 
_currency—the precious metal. But France does care. If 
France wants 50,000,0007 of gold to pay Germany, she will 
not, if the depreciation of paper and the hoarding of gold 
continue, be able to find them at home; within her own 
| territories she will only be able to borrow paper. She will 
_ therefore be obliged, in some form or other, to resort to the 
exterior ; and her credit, though unbounded at home, is not 
{| without its limit abroad. M. Thiers has a difficulty which 
American financiers had not; and therefore the bad policy 
which they chose will be far more pernicious to him than it 
was to them. 

Next, says M. Thiers—“ The notes of the Bank of France, 
“upon what do they rest? I was saying that a note circulation 
|“ ought to rest on a sufficient capital as well as to be equal to 
“the ‘demands’ of the moment.” Now the capital of a bank 

‘is not the proper basis for a note circulation. Many banks 
have had a large capital and yet have not been able to pay 
| their notes. The proper basis is a large reserve of specie ready 
to pay their notes. And if a large capital was required the 
Bank of France has not got it; its capital is only one-twelfth 
| of its liabilities—the smallest in proportion probably of any 
great bank in the world. 
| When excuses and fallacies such as these are put forth, it 
is idle to treat them seriously. We should only weary our 
; readers by discussing them at length. The only important 
ra | fact is, that France is entering on a course of peril, of which 
is |, the end cannot be foreseen; that the Bank paper is now des 
| | preciated because there is too much of it; that she is going 
{| on to issue more of it ; and that M. Thiers says no harm is 
|\to be expected, though it is palpable to everyone that the 
depreciation of the paper will augment day by day. 


——— 
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LORD HOUGHTON ON THE LORDS. 
Lorp Hoveuton has written a sensible though decidedly 
Conservative kind of article for the Fortnightly Review of this 
month, in which he contends that the House of Lords cannot 
well be reformed, though it may be abolished, by a revolu- 
tionary expedient, and is disposed to maintain it as it now 
is, with a moderate and gradual infusion of eminent Com- 
moners likely to add to the weight of the House, but without 
any other radical change. He would of coursehaveit as muchas 
possible guided by cautious counsels, avoid collisions with the 
Commons except on points on which there is evidence that a 

} very large portion of the nation is opposed to the change pro- 

|| posed by the Commons, and wishes for the opportunity of re- 

| considering it, and only asks persistently that it shall have a 
| better political discipline than it has—that the Ministry shall 
give it more work to do early in the Session, and shall introduce 
some important Bills into the Upper House instead of beginning 
with them in the Commons. 

Now we have often said that while the House of Lords 
is as popular as it still is in the country—and nothing can be 
less real than the agitation for any revolution in our Consti- 
tution tending to abolish or replace the Lords at present— 
the only thing to be done is to give it as much help as pos- 
sible, by life peerages, or a few more permanent creations 
of the kind of which we have just had an example in the 

of Sir F. Rogers to the Peers as Lord Blachford; next 

to do all that public opinion can do to lodge the manage- 
ment of the Conservative majority in prudent and moderate 
hands; and finally to create a strong tradition favourable to 
a policy of concession, not only on considerable, but on second 
rate, questions. So far we are disposed to agree with Lord 
Houghton, though we do not think that any amount of English 
caution can get rid of the political anomaly involved in the 
equality of right between a hereditary chamber and a chamber 
tative of the people. While that equality exists even in 

theory, there will always be hot-headed politicians like Lord 
! i to take advantage of it, and to carry away the 
majority of the Peers with his eloquence. While that equality 
exists there will always be a certain number of very real 
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minor grievances due to the many delays interposed by | 
the Lords between the first proposal of a share of neil | 
rate importance and its final embodiment in English law. It | 
is absurd to suppose that the delays, of which that of the | 
abolition of University tests is oné of the best specimens, | 
will not continue, though they may be gradually reduced in| 
number, so long as the consent of a body of very conservative 
social feeling is required to every change of the law, 
however decided the popular demand for such a change may 
be. But for this there is no help. You may make tha | 
House of Lords a little milder, and less disposed to be con- | 
tentious, bat while it exists you will never make it Liberal in| 
the sense in which the House of Commons is Liberal. And | 
however mild it becomes, so long as it has in theory equal | 
authority with the other House of Legislature, there will 
always be cases in which it will assert its authority unwisely, | 
and adnere to its decision too obstinately. 
But we not only see no theoretic remedy for this mischie_— | 
except revolutionary remedies, which the country is not in |! 
the least disposed even to consider—but unfortunately we can- 
not even concur in the practical remedy supported by Lord | 
Houghton for the better political training of the House of | 
Lords, and with the object of investing it in the eyes of 
the public with greater prestige as a business house of legis- | 





lation. He is quite indignant with the Government for not 
giving it its “ legitimate share ” of public business, and throws, | 
by anticipation, a grave responsibility on the Ministry if it | 
should not introduce either the Licensing Bill, or the Truck | 
Bill, or the Mines Bill, or some of the sanitary measures ema- | 
nating from the Poor Law Board, into the House of Lords at the | 
beginning of the coming Session. Lord Houghton—whe is, on | 
the whole, very modest, judiciously modest, about the House 
of Lords and its political functions, for which it is impossible | 
to make anything like a grand case,—becomes indeed almost 
sensational at the very end of his article, and announces that | 
if none of the greater business measures are introduced early || 
in the Session into the Upper House “a grave suspicion will in- i 
“evitably arise that it is the studied intent ofourpresent rulers 1 
“to damage and depreciate an institution which I earnestly be- || 
“lieve the mass of the people regard with traditional affection | | 
“not less for the intrinsic worth than for theinherent limitations 
“of its powers,”"—a noble peroration, but just an octave too high 
for the tone of the article, and for the conditions of the case. 
If the people love, not only the House of Lords, which in a 
moderate sense we have all along admitted, but “the inherent || 
“ limitations of its powers,”—somewhat dry objects of affee- | 
tion, we might suggest,—we should hope that part of the 
object of this popular affection is the necessity under which 
the Lords labour of taking the opinion of the Commons on | 
almost all important questions before they give their own | 
Opinion on them, for we submit that this is really an essential 
part of “the inherent limitations of their powers.’’ Nor shall 
we be disposed to infer any deep conspiracy of the Govern- 
ment against the House of Lords, if it should again introduce | 
all the more important social and business questions, as well 
as all the more important political questions, first into the 
Lower House, and give the Lords only the law reforms or 
medical reforms, or other purely professional questions, to 
begin upon. 

The plain truth is, that there are exceedingly few questions | 
which are really advanced—which may not be greatly irapeded 
—by beiag considered first in the House of Lords. The | 
failure of the Scotch Education Bill two years ago was mainly | 
due to its being first introduced into the House of Lords, and 
by them moulded in a form very disagreeable to the Scotch | 
representatives in the House of Commons. Nor is the Stotch || 
Edaration Bill a particularly exceptional case. The Licensing | 
Bill would very likely come out of the House of Lords in a4 
shape very much less likely to pass the House of Commons | 
than that in which it had been first introduced by the Govern- 
ment. These Bills, affecting the interests of large masses of 
ratepayers, and of great property interests, cannot be even put 
in shape for the consideration of the House of Lords, 
till they have been considered by the representatives | 
of the ratepayers and the property interests. The House 
of Lords is no doubt a very fair representative of 
the landed interest—the landed interest only. But that very 
fact disqualifies it to represent well the interests both of large 
populations and of great towns. It is sheer loss of time 
to give legislation to revise to an accidental body of large 
landowners and great lawyers like the House of Lords, until 
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there is something like a definite knowledge of the conditions | 
on which the people at large are prepared to insist. We may | 
say with some confidence, that a greater blunder than to — 
submit the Licensing Bill first to the House of Lords could | 
hardly be made. You must trace the great lines of a build- | 
ing before you can revise its minor arrangements. The House 
of Lords, by the very fact that it is not a representative body, 
is quite incompetent totrace the great lines of a large 
measure, and by attempting to do so, it only produces a plan 
which is more difficult for the House of Commons to 
alter than it would be to produce a new one. And 60 | 
Sanitary | 
and Pocr Law legislation is so vitally connected with ques- 
tions of rate-paying, and of the area of municipal authority, | 
that it» would be simyly childish to submit questions of this | 
kind first to the House of Lords, in the hope that by that | 
means time would ve saved rather than lost. Lord Houghton’s 
general plea for the House of I ords is, as we have said, of a 
very modest kind, and had it rot been so it would not have 
been sound. In a constitution based upon the representa- 
tive principle, a non-representative Assembly can only be an 
Assembly of revision, an Assembly that is willing to take the 
main idea of a legislative measure from the representatives of 
the people, and to amend blunders in the execution so as to 
harmonise everything with that idea. If the order of pro- 
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|| ceeding is to be reversed, the House of Lords must be revolu- 


tionised. 
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that a Judge shall be chosen by the people, but for a fixed 
term, and the effect of the law, wherever it has been fully 
obeyed, is that the people have selected the nominee of the 
most powerful faction, and when he turns out bad have been | 
unable to remove him. Asa rule the law however bas not | 
been fully obeyed; the electors have, as a body, accepted 
the recommendation of the Bar, and the Bar, though it has an 
interest in securing over polite and facile Judges, has no interest 
in electing corrupt men. On the contrary, however unscru- 
pulous it may itself be, it hasa permanent interest in arrange- 
ments which ensure that the “game shal] be played within 
“the rules,” thatexperience, and study and forensiccapacity shall 
not count absolutely for nothing. The judiciary therefore in 
most places is endurable, though it tends towards degradation ; 
but in New York, where the party leaders have perceived the | 
value of the instrument, and have seized on it, it has become 
very bad indeed. The popular belief, supported by much 
evidence, is that three of the Judges of New York, or to give 
one of them the benefit of a faint doubt, two of the Judges, | 
have habitually received large sums of money on coudition of 
delivering unjust judicial orders—not judgments ; influenced by 
some strange relic of conscience, they try hard to avoid them ; | 
—which orders have, in the practice of New York, all the 
irresistible effect of orders from our own Court of Chancery. | 
Whether this charge—in our judgment a frightful charge— 
is true or not, it is believed, and utterly discredits the ad-| 











All the pleas for it as it is must go upon the 
| general assumption that it simply reconsiders and perfects 

what a more authoritative, because a representative, body has 
intended to do,—i.e., that it is based, as Lord Houghton ob- 
serves, on the conception of inherently limited powers. It is no use 
to scold the Government for not putting the House of Lords 
to uses for which it is not fit. And one of the things for 
which it is least fit, is to define the general drift and outline 
of measures either founded on popular wishes, or very strictly 
conditioned by the terms on which the applicability of popular 
resources depends. 


eS 





THE BEST METHOD OF ELECTING JUDGES IN 
REPUBLICAN STATES. 


Tue respectable inhabitants of New York, who, we are happy 
to believe after all that has been done, still form the majority, 
are just now face to face with one of the most curious and 
difficult problems of modern society, with the only series of 
facts before which the theory of democracy seems to break 
down. They have for a moment crushed the “ Tammany 
“ Ring,” the most powerful clique ever organised in our day 
\| for the purpose of stealing, and as New York has a terrible 
| debt to pay, and as the taxation must henceforward be 
| very heavy, it is not probable that a similar association 
will speedily be formed. But they feel nevertheless, and with 
| justice, that the root of the evil has not been reached, that 
until the judiciary has been purified reform is not secure. It 
is only by favour of certain Judges that the Ring bas enjoyed 
impunity, and it is only by securing an honest judiciary that 
New York can make itself secure against frauds, smaller no 
| doubt in amount, because there will not be so much money to 
waste, but still sufficient to discredit Republican administra- 
tion. It is proposed therefore first of all to remove the 
three Judges supposed, or shall we at once say known, to be 
corrupt, by the only constitutional method—a two-thirds 
vote of both Houses of the New York Legislature, and subse- 
quently to introduce an amendment into the Constitution 
which shall secure a pure judiciary. It is doubtful. we believe 
if the two-thirds vote will be carried,—though it is possible, as 
a corrupt Judge is a kind of villain who is despised even by 
his employers and those whom he befriends,—but American, 
when their long-enduring patience is exhausted, are full of 
resources, and the three Judges will, we dare say, in some way 
or other be made to disappear. Then will arise the difficulty 
of preventing the election of similar men, a difficulty which 
Americans have never fairly faced, and which is in truth one 
of singular gravity. 
An arrangement entirely in accordance with the demo- 
cratic theory has apparently broken down. In the majority 
of the American States the theory of eelecting Judges 


is the same as the theory of appointing executive officers— 








stancy, that if relieved of external pressure the masses will 


ALL 


| 


ee ALLL LE 


_Ramely, that the only vice of the multitude is incon- | 


ministration of justice, and the New Yorkers are now debating | 
means of securing better selections, That is however a very | 
difficult matter. They hold that popular election has failed, 

in which we agree, believing the mass of electors to be | 
speciaily and peculiarly incapable of choosing a Judge—that is, | 
of detecting capacities and virtues which in their very nature | 
must be invisible to partisans ; but they have not yet hit upon | 
any acceptable substitute. 
would be to make an innovation upon the system of Govern- | 
ment by States, to which, and not altogether without reason, | 
Americans are deeply attached. To allow the Governor | 
to appoint would be to insure that every Judge 

should be elected as a partisan, without ensuring in 

return that he should be an honest man. To allow the 

Legislature to appoint is to set all candidates upon a weary 

and demoralising career of canvassing, and to appeal to the 

whole people of the State is to call on the electors to do what 

they are incapable of doing—namely, to decide on professional 

qualifications, about which they can know nothing. They | 
might as well be set to elect an Astronomer Royal as a Civil | 
Judge. They can choose a legislator, because in a legislator 
sympathy with themselves is perhaps the first of qualifications ; 
but they cannot choose a Judge, because in a Judge sympathy 
with them or anybody else is, in most instances, a disqualifica- 
tion. There is no office in New York like our Crown outside 
parties to which the people can appeal, and no body like our 
House of Commons, capable, on occasion, of relying on the per- 
manent sense instead of the temporary sense of the community; 
nor under the system, the necessary system, of short elections, 


can any such organisation be secured. What device as yet 
untried then remains ? 


——$—_—_———————— 


We believe that the one saggested originally by Prevost- 
Paradol to meet a very different set of dangers, is the only | 
one from which serious good can be expected. The Legislature | 
must dismiss all existing Judges, appoint a list of its own—cf | 
course reappointing by preference all who are not dis-| 
credited,—and then insert, through the people, in the Con- 
stitution a clause sanctioning a system of co-optation, The 
Judges alone in a democratic society have, as a body, both an | 
interest in selecting good Judges, and a capacity of selecting 
them. The Judges alone—if needful after a two-thirds | 
vote—can be trusted to dismiss them for corruption or in- 
competence. They, it is clear, will know more precisely than | 
any one else what the Bench requires, what special form of | 
ability is at that moment wanting to it, and they, and they. 
alone, are exempt from a possible interest in babitually unjust | 
| decisions. They would act under the pressure of a strong’ 





public Opinion, which, even in New York, would make mal- 
| Versation nearly impossible; and they would be sensitive to | 
the only competent opinion—that is, the only opinion which | 


_ knows as well as believes—that of the lawyers who are com- | 


| pelled to plead before them. Even in New York the majority 
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To allow the President to appoint || 


t 


| 
} 





always select a good man, but that they may be 
man, | y be tempted or | 
bewildered into changing him too often. The law ashen is 


of Judges are not corrupt, and the infinite probability is that | 
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if they were they would still take a professional pride in 
choosing the best men, whose goodness could not injure them, , 
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and would seem to their own hearts sort of apology for their  a-million in the yield of the income tax borood Me Lone, would seem to their own hearts a sort of apology for their 
own vileness. Thus formed into a close corporation, chosen 
for intelligence and character, the Judges would be fairly 
above the masses of the people; while, if they did anything 
eccentric—if they yielded, for instance, to the judicial 
|; dislike of libel in a degree opposed to the manners of 
1 the country—they would not be beyond the reach of the 
|! Legislature, which then, as now, could remove them by a two- 
‘| thirds vote. As they would hold patronage important to the 
| Bar, the Bar would respect them, and gradually a class of 
| lawyers would grow up which looked neither to the people nor 
the politicians, but to the Judges for advancement, which 
| sought to conciliate the highest professional opinion, and tried 
to qualify itself by study for the most important of earthly 
offices. This system, in its very worst and least enlightened 
form, the persons chosen being required to buy their offices as 
|| well as qualify themselves for them, prevailed in France under 
'| the ancien regime, and produced the only reputable class of 
| that bad system—the higher magistracy of the civil law; and 
| it would, we believe, in New York, one other condition being 
| granted, secure a pure Bench—that is, a certainty that a 
_malefactor would ultimately find political favour no protec- 
| tion for crime. 
| We say one other condition being granted, because we un- 
derstand the Judges of New York to be improperly paid, 
so improperly paid that no lawyer of the first rank would 
\| dream of taking a Judgeship. If that is the case, if the Bench 
is not an object of ambition to the Bar, if a Judge is com- 
pelled to think constantly how uncomfortable his life is, and 
how comfortable corruption might make him, there is little 
hope, in a country where money confers grade, from any 
reform ; but we cannot believe Americans are unable to see 
this, or to detect the difference between appointments for 
which any one may fit himself by mother wit, as Mr Lincoln 
did for the Presidency, and appointments in which the highest 
capacity would be lost if its owner had not studied certain 
books, The rewards for any service which requires the 
sacrifice of the usual objects of ambition ought to be large, 
and the Judge must sacrifice them when he accepts his office. 
He had much better be paid 10,000/ a year than, like one 
‘notorious New York Judge, reduce every New York security 
ten per cent. in value by habitually using his powers to 
protect scoundrels in illegal robberies of foreign bondholders. 











{ 








| BUSINESS NOTES. 


Tue Revenve Retvrns.—tThe returns of the revenue for 
the quarter just ended, as the weekly returns have for some 
time foreshadowed, amply confirm the sanguine view which 
we took of the prospect about three months ago. We pointed 
out then that, excluding income tax and miscellaneous, Mr 

| Lowe had estimated for a falling off this year as compared 
with the actual yield of the previous financial year, but instead 
| of a falling off there was an improvement, and the difference 
. that date was about a million-and-a-quarter “to the good.” 
In the quarter just ended, the following additional improve- 





ments upon the actual yield of last year have taken — — 
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615,000 

This makes Mr Lowe about 1,800,000/ to the good at the 
present date, and if the current quarter should only improve 
as much, there will be a gain of 2,400,000/, irrespective of 
income tax and miscellaneous. From the condition of the 
country we see little cause to doubt that this improvement 
will occur, and we are ratner disposed to anticipate that the 
improvement in the last quarter of the year will be the most 
striking. In addition, Mr Lowe may now fairly reckon on a 
large addition to the yield of the income tax above his esti- 
mate. Trade has been most prosperous, and from the divi- 
dends of public companies alone, which do not depend upon 
individual returns, he would receive a large additional sum. 


Probably, however, to judge from the irritation this year’s | 


assessment has caused, Schedule D has been made unusually 
productive in every way. An improvement of quarter to half- 
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estimate is thus a reasonable probability, and altogether the |} 








5 | 


excess revenue not calculated upon may be 3,000,000/ or up- | | 


wards, Whether there will be a surplus of that amount or | 
not will of course depend upon the expenditure, and it is too 
early yet to judge on that point. It is to be feared that for 


once there may be no saving on this head to swell the year’s 
surplus. 





Tae IMPROVEMENT IN THE Stamp Revenve.—One of the 
most satisfactory improvements in the revenue is that of 
stamps, which have yielded in the nine months past of the 
current financial year 637.000/ more than they did in the 
corresponding period of last year, although Mr Lowe antici- 
pated that there would be a decrease of 257,000/ in the year. 


There could not be a stronger proof of the great prosperity of || 


the country. The increased use of stamps implies larger 
transactions both in number and amount, and we see in this 
increase, then, a corroboration of former inferences as to our 
national prosperity from the increase of railway traffic, of 
imports and exports, and of the returns of the Bankers’ 
Clearing-house. It would be very interesting, if it were 
possible, to have some particulars of the heads under 
which the increase of stamp duty is taking place. We 
believe that the great activity lately shown on the Stock 
Exchange in dealings with registered stocks which require a 
transfer will be found to have something to do with it. The 
appetite for this species of investment has never been so great 
as itis now. At the same time we do not think Mr Lowe 
could do better than use this increase of duty to reform the 
tax itself, so far as it affects such transfers. 
only one-half per cent. it is a serious nuisance to trade, 
causing the resort to all sorts of expedients to avoid the actual 


a-million in the yield of the income tax beyond Mr Lowe’s 


delivery of stock, and consequently inflicting unnecessary || 
losses, not perhaps perceptible at a time like this, on all sellers. | 


As we have often pointed out, too, the charge on transfers 
tends to incline investors to dealing in securities which pass 


from hand to hand—practically, that is, to foreign instead of | 
home investments, foreign bonds being mainly to bearer, and | 


industrial securities at home being almost all registered. If 


Although it is | 


| 
| 
| 
| 
| 
| 
| 
| 
| 


the charge could be made merely nominal, and facilities | 


afforded for doing away with registration, a very considerable 


boon would be conferred on the investing public, and Stock | 
Exchange business would be drawn to London still more than 


is now the case from all parts of the world. Our course 
should be the very opposite of the unwise steps of the French 


Government, in specially taxing all companies which desire to | | 


have their securities dealt in in France—steps which, it is | 


needless to say, drive business out of the country. 





Tue Rartway Trarrics.—As the majority of the railway | 


companies make up their accounts for the second half of the 
year to the31stof Decembrr, and we have now the traffic returns 
to that date, it is possibie to see in their case what gross im- 


provement on last year’s business there will be to deal with. i 


Generally the actual result of the half-year exhibits a gross 
improvement not materially differing from the estimate we 


gave on the 9th of December last, though in one or two cases |; 


the actual result is decidedly better than the estimate. There 
is thus no reason to alter the calculation of considerable addi- 
tions to the dividends which we then made. The following 
shows the differences which have arisen between our estimate 
and the result :— 

Morethan Less than 


—— Estimate. Estimate. Estimate. 

£ £ £ 
London and North-Western... 277, ‘00 esdaee 260,000 — seesee 17,000 eves. 
Lancashire and Yorkshire Usecce 141,000  ...... 138,000  ...... SAD cco = 
North-Eastern ..ccccccccscsevececes 238,500 ...... 240,000... om cn ae 
III 55 ot -stigtinnendhendane¥aupumene 219,000 .coove © 205,000 ...... 14,000 ..0+- eee 
South- Eastern . esceeiiaesateds <osbell F3,000 3 ccccce 80,000 oan abe 7,000 
Brighion  .........cccccesescees--cee $4000 cence GEGOD ccocse 8 <0s = cnn 1,000 
Great Northern a icles 55,000 ...... . 
ea 60,500 ...... 7 oe l 
ERS =—_ a eee nue ound 
London and South-Western .. 45,000 ...... 44,000 ...... 1000 .. 
Bristol and Exeter ...........008 8,500  sesres 8,500 


London, Chatham, and Dover 654,000 ...... 55,500 mem oe on Lo » 

The cnly conspicuous differences arise in the case of the 
North-Western and the Midland; but they are not great in 
proportion to the aggregate increase of traffic; and while they 
make the dividend we calculated on safer, it is doubtful 


whether there will be enough to eke out another eighth or | 


quarter per cent. In the case of tne North-Western, how- 
ever, it usually turns out that, besides the increase shown in 
the weekly returns, there is a good deal which does not appear 
till the half-year’s accounts are adjusted ; and this is another 
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| point in favour of the North-Western shareholder. Among 
the smaller lines the principal apparent difference between 
\| var estimate and the result is in the South-Eastern, the im- 
provement being 73,000/, and our estimate having been 
7,000i more; but it will be understood that in this case 





| various allowances have to be made in stating the amount of 
|, the gross improvement, in consequence of the alteration in the 
|| date at which the half-year closes. It is another important 
| fact wita reference to the dividends, that the proportion of 
| passenger increase to goods increase remains very large for the 

half-year, notwithstanding the recent great development of 
|| goods traffic. The above gross increase consists of passengers 
} 


| sponding.very nearly with the estimate which we gave :— 


| 









































Passengers. | Goods. 
| More or | More or 
Resutt.| Psti- Less | Result, | "st ae 
| : than Es-| ft than Es 
mate. | timate. | mate. | timate. 
—-—~+ —— _ me | ' 

| £ £ ae £ | £ 
London ahd North-Western ...! 136,000 117,000] +19,000} 141,900) 143,000) — 2,000 
|| Lancashire and York-hire ......) 55,100 55,200}— 100) 80,500) 82,800; — 2,300 
|| North-Eastera§ .............cccec. 65.000' 60,0001 + 5,000) 173,000) 180,000 — 7,000 
|| Midland asin ceeveseeeeel 71,000 72.000) — 1,000) 145,000) 133,000) + 15,000 
BOUER- Asters. cocccsvcccccescces:- 77,000 84,0001 — 7,000) — 3,500) — 4,000|/+ 500 
Brightor : | 41,000 44.000) — 3,000 12,000! 11,000 + 1,000 
Great Northern ... 47,500 49,500) — 2,000) 7,900 5,500 + 2,400 

Great Eastern 29,500, 31,000) — 1,500, 31,000) 31,000 ae 
London and South-Western ...| 38,600! 39,600] — 1,000) 6,400) 4,40) + 2,000 
Bristol and Exeter..................] 4,300 4700i|— 400) $200 3.800+ 400 
Chatham and Dover............... | 43,800 600! 11,1001 -— 900 


aso - 10,200) 


! 


| 
| The half-year has thus remained good to the very last ; and 
| the characteristic fact of the close of the year—the great 
| increase of goods traffic—promises well for the half-year which 
| has just begun. A goods increase per se is not so profitable as 
a passenger increase; but so long as it continues it implies 
| that the prosperity of the country is still expanding, that it 
| is still safe to anticipate a future increase of business, and that 


| there is probably a larger increase of passenger traffic still to 
|, come. 


Tue Jormyt Srock Banx Drvipenps.—The dividends of 
the London joint stock banks and the discount houses, so far 
as declared, contrast very favourably with those for the cor- 
responding period of last year. There is the usual difficulty 
in knowing what some of them are, the dividend being com- 
posed of a dividend so-called, stated at the rate per cent. per 
annum, and a bonus stated at the rate per cent. only, or worse 
|| still at’ so much per share. In the following table we have 
| redaced the announeements to an intelligible form, and also 
|| made acomparison of the dividends for the whole year :— 


| 
| 
| 
| 
| 
| 









































| | 1871 1870 Tnerease. 
ij £sd £sd £3s ad 
|; Union Bank of London—Ist half-year...... 10 0 0. ...... 2: 2 ae a 
| 2nd half-year ... 10 0 0 ...... 710 0 210 0 
| —_. 
SO OC css 17 10 OO ww 216 0 
| 

Londen Joint Stock— Ist half-year...... 10 0 0. ...... , a OD canes 215 0 
2ud half-year ... 1218 4 ...... Dd 4+ sm 315 0 
| 2218 4 ...... 16 8D nsns 610 0 
|| National Discount Co.—Iist half-year...... 9 0 0 S OO ok 100 
i | 2nd half-year ... 9 0 0 ...... SW © mic ow 0 
annntiiammne 
i 18 0 0 ..... i ie er ee 110 





| Tue Corvace System or Germany.—The Berlin Borsen 
| Zeitung publishes a sketch of a new Coinage Bill which will 
|; be introduced in the next Session of the German Reichstag, 
|| providing for small coins to correspond with the new gold 
|| coinage established last Session. According to this sketch the 
new Bill will establish the mark of 100 pennies as the unit 
of account, and the following will be ‘he small coins :-— 


3. 
and 227¥4,ths will weigh a pound. 
| 2. A five-penny piece, with half the value in silver and half in copper. 
| 3. A two-penny piece in copper. 
| 4. A one-penny piece in copper. 


| 
| 


A ten-penny piece, 1,035 of which will contain a pound of fine silver, 


bo 


f Hiewer Stiver Comms. 
5. A quarter-mark piece, value 25 pennies. 
| . A half-mark piece, value 50 pennies. 
. A mark piece. 
. A three-mark piece corresponding to the present thaler. 
—As the gold money established by the last Bill was to con- 


if this Bill is carried out, will consist of 10 coins—the gold 
pieces corresponding to our sovereign and half-sovereign, 
worth respectively 5d and 2}d less; the higher silver coins 
Mquarter-mark, balf-mark, mark, and three-mark) correspond- 
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|| and goods in the following proportions, the distribution corre- | 
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ing to our threepenny piece, sixpence, shilling, and what 
weal be a three-chilling pw if we had such a coin, but all 
of fractionally less value, corresponding to the less value of the 
gold coins ; and the smaller silver and copper pieces (ten, five, 
two, and one pennies) corresponding to our penny and half- 
penny, and what would be the fifth and tenth of our penny, 
but all of fractionally greater value than ours—the German 
ten-penny piece being the 200th part of 19s 7d, whereas our 
penny is only the 240th part of 20s. The new German coin- 
age will thus, in small matters as well as great, approximate 
in a perplexing fashion to the English system without ob- 
tainiog any of the advantages of identity. The conversion of 
one money into the other will be as difficult as ever. From 


the declaration that the mark is to be the unit, the intention 


apparently is to have a double standard, since the gold coin 


| by the former Act was made a legal tender; but this point 
| will remain in doubt till it is seen for what amounts the new 





sist of 20 and 10 mark-pieces, the whole new coinage system, | 


but 
i 


silver money is to be made legal tender. 





Bayxine «nv Scortanp.—We extract from the Seotsma”™ 
the following statement of the position of the Scotch banks in 
1871 compared with 1870 :— _ 


Deposits | Accep- 

















Cash, 
Consols, 
| and — and Rest and | 2. alee rofits for 
Circula- | eo | Reserves 
oe | ‘Deatee. Dividends. end tnvest Year. 
tion. | ments. 
£ OB Moo’ te £ 
Bank of Scotland .. ..... 8,912,591 | 1,412,097 | 371,119 | 3,236,423 132,340 
Royal Bank .........++00+s .-| 9,400,788 | 521,966 | 628,049 3,702,964 170,813 
British Linen Company ......| 7,504,318 | 445,187 | 328,651 | 2,441,431 | 137,432 
Commercial Bank ......-.-.000: 8,745,673 438,880 455,162 | 3,124,734 153,552 
National Bank.........ss0000-e+eee) 9,577,621 | 1,036,223 | 508,448 | 4,191,460 165,406 
Usnlos Bhatakk cen cosccescccecccccosee 8,733,642 | 182,718 | 441,166 | 2,878,602 132,363 
Clydesdale Bank.......0+...+00+0 5,776,964 172,237 409,717 | 1,675,409 121,769 
City of Glasgow Bank ......... 6,369,890 | 930,422 370,546 | 2,484,582 98,706 
North of Scotland Bank ......| 2,206,457 | aes | 78,219) €22319 37,135 
Aberdeen Town and County , 
“iain, el ceameaaialel | 1,703,524 -- =| ~—- 46,905 | 595,567 27,409 
Caledonian Bank ....s.scsseceos 879,820| ... | 73,121 | 332,292] 18070 
Total for 1871 seusesesereeeee/70,401,288 5,139,750 3,709,096 (25,496,083 1,188,994 
Total for 1870 ......cecee000- \68,544,133 | 4,587,185 | 3,599,405 (23,789,021 | 1,147,866 
a 
Increase....cs-++-secocereees | 1,857,155 | 552,565 | 109,691 | 1,697,062 | 41,128 


The account indicates the beginning of an increase of pros- 
perity in the North, though the addition of 41,000/ only to 
the annual profits is not very large. One of the most notice- 
able and least satisfactory features in the statement is the in- 
crease of acceptances, to which the Seotsman very properly 
calls attention. It appears that the Scotch banks have been 
adding to this part of their business at the very time our 
leading London banks have been taking warning to go out of it. 
The Scotch banks have a larger proportionate capital of their 
own, and may perhaps go farther than the London banks with 
safety, but the proceeding is essentially dangerous, and we 
shouid be glad to see the Scotch banks also restricting their 
engagements of this nature. 





SAVINGS’ BANKS RETURA. 
Tue following Return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks in the 
United Kingdom, by the Commissioners for the Reduction of 


the National Debt, during the four weeks ending Saturday, 
Dec. 23, 1871 :— 


















Total Amount Total Amount 
received by the paid by the 
Commissioners. Commission. rs. 
Savines’ Banks :— j £ sd £ +g 
In money and interest credited ...........e.ceses 92,552 7 1 135,473 11 4 
To transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks ......... eve 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks ........ exsecee| 59,387 18 5 
Total........ euvverdeeees a euvvective 194,861 9 9 
Post Orrick Savryes’ Bans :— 
In money and interest credited ......ccc0s.sse0e! 50,000 0 0 1810 4 
To transfer certificates from Savings’ Banks. ~ 
to Post Office Savings’ Banks............. etl 59,387 18 5 om 
By transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks............ ows 262 18 0 
initiate cveoee _109,38718 5 | 13081 8 - 
Se Ran esate ni ila ee Ss 
ah oman = Dec. 23, 1871, at the credit of— £ s d 
e fund for the Banks for Savings .........cccccccoscsscsse ote 442 17 10 
Add six months’ inter st credited to the Trustees of — : 
Savings’ Banks, in the books of the National Debt Office 615,360 1 11 


38,598,802 9 
The Post Office Savings’ Bank fund .....ccccocccrecoescccareoeece 16,911,342 * 





0 
SOE cceoureceseperetounccens srececcerseesessceseses 55,510,146 8 9 
Ditto—by last monthly account SOCOT OSCE EHTS SETS SE ERCT SEES OEE eetEee 54,901,426 i 5 


| 


—— 
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THE ECONOMIST. 


THE REVENUE. 


I—An Abstract of the Gross Produce of the Revenue of the United Kingdom in the undermentioned periods, ended 
Dec, 31, 1871, compared with the corresponding periods of the preceding year :— 









Quarters Ended— 
















' 
| Bndea | 
March 31, | June 30, 5 Dec. 31, | 
1871. 1870. 1870. | 1870. | 1870. i 1s70 i 
£ £ £ £ £ £ £ ie ' 
Eis ticedessccocntttinsennsescivtvtmmaete 4,731,000 4,964,000 5,614,000 20,236,000 4,941,000 5,033,000 | 4,828,000 5,408,000 *, 305.000 i 
I Ainntisidinsenniyolldipenhititialishied 5,462,000 | 4,607.000 | 5,304,000 | 23,238,000 } 7,014,000 | 5,266,000 | 4,559,000 | 5.598.000 | 22437000 | 
DORIDD snceteniecocccveencesccovccscneseoseceesen 2,377,000 | 2,417,000 | 2,438,000 | 9,644,000 | 2,425,000 | 2,262,000 | 2,120,000 | 2.213000 | 9,020,000 | 
Satis aieittepiieiicrestnadmntenandd 234,000 107,000 36,000 | 2,338,000 | 2,157,000 699 000 93,000 22,000 | 2.971.000 | 
RT TIE. inepeneosenpeneciisiineneel 867,000 608,000 539,000 | 6,638,000 | 5,784,000 890,000 448,000 $38,000 | 7.4¢0.000 | 
Post Office sail deatalnentaiacsestaeniniiaaeeannes 1,130,000 | 1,112,000 | 1,153,000 | 4,690,000 | 1,170,000 | 1,170,000 | 1,110,000 | 1,200,000 | 4.650.000 | 
Relanragh Beevice .rreveenernssewene 000 255,000 160,000 635,000 100,000 140,000 | 100,000 | 160,000 | — 500,000 
Crown dithdininivtladeatneseatiedis 75,000 74,000 116,000 385,000 114,000 75,000 75,000 | 115,000 | 379000 | 
BROOUCIRIOOS canssccernasenensennencnensennnan 1,739,783 870,200 989,097 | 4,305,111 ] 1,123,766 773,594 | 869,413 | 880,182 | 3,646,955 | 
tata lh hatin iitililinm——vl wea pe —ereeentne nemanesnceterenal oc segepenemret cone 
Totals........rec0ecererecesssereeeerere} 23/505:081 | 16,835,783 | 15,014,200 | 16,954,097 | 72,209,111 | 24,828,766 poe | 14,202,413 | 16,929,182 | 71,263,955 _ 











Quarters Ended— } 



























I1—lIncrease and Decrease in the periods ended Dec. 31, 1871, as compared with corresponding periods 
of the preceding year :-— 








































| Increase. Decrease Increase. | Decrease 
£ £ £ 
NN iitietininintnnsneeinitienniness excacocencesnel 211,000 ose 45,000 oe 31,000 ‘ee 
Excise eeeeee SPCR OSE OTE R POSER EE EE EEE EHTS Eee Beeeseeee eeeerercee 206.000 eee 450,000 eee 801,000 i cee 
edonnnghsebbsescenedecossersescedooocotes sedsatee euaeaboes 225,000 bee 637,000 eee 624,000 | on 
IIE paaccebidediicevceientingitnniewinnn vicina stepeaeedbeanie 14,000 pews ued 387,000 one 633,000 
PC TREE canssunnnsnevianpennosannienne vaiehenedt pnciesiti 201,000 biats 338,000 ioe oe 772.000 
SE MIEN sncasncesteven, « conte orld cabana ea parenaien ad we 42,000 ail ; 40,000 
Telegraph Service.............. sbddadigantbeinantdiseetubbetnene a ee 185,000 isan 185,000 
eR: BEE oreveeicecsenenaeininennaaaehneid 1,000 bel a 6,000 db 
I ccnp entmpansnecemnepeabencrannamnanwaneneeneenebes 108,915 1,075,891 one 658,156 aut 
Totals niomencnvioetnnitedbsiteymnenineent 966,915 2,730,8$1 467,000 2,34E,156 1,405,000 
£924,915 £2,263,891 £940,156 7 


Net Increase. 


Net Increase. Net Increase. 











IIL.—An Account showing the Revenue and other Receipts in the Quarter ended Dec. 31, 1871, the Issues out of the | 
same, and the Charges on the Consolidated Fund at that date, and the Surplus or Deficiency of the Balance in the | 


Exchequer on Dec. 31, 1871, in respect of such Charges :— 


£ 
Income reeeived, as shown in AcCCcomnt I. ......c.cecessseceeeseccceereeeeeeseeseeees 16,854,097 
Amount received as advances in aid of Ways and Means ........ aguovene sresesee 1,000,000 
Amount veseaved in repayenent ¢ of advances for Public Works, &€..........0 512,793 
Greenwich Hospital... 28,173 
18,395,063 
Excess of the sums charged on the Consolidated Fund on the 3lst Dec., 
1871, payable in March Quarter, 1872, above the balance in the 
Exchequer at that date, viz. :— 
Excess of charge in Great Britain .......c0...-secceseeeeeee - £5,068,722 
Surplus over-charge in Ireland.............00++++ peqeepenytens 923,887 
Net deficiency naka diaaghbbebhdedpensieeke sevccescccsecccesensocsccece 4,144,935 
*Charge on 31st Dec., 1871 (as on the other side) ..........+ coe £9,249,462 
Paid out of Growing Produce in Dec, Quarter, 1871 ......... 641,000 
Portion of the charge payable in March Quarter, 1872......... 8,608,462 
To meet which there was in the Exchequer on 31st Dec., 
WOR]. cececcnsacecdboseccctscncesrctencssavtetsioniocnoscessececsenccoosseces’ SSSR SBT 
Net deficiency, as above .....ceccssecssesesreseeseeceeceeeee 4,144,835 
22,539,898 





THE PUBLIC REVENUE 


—— ene 


























REVENUE AND OTHER RECEIPTS. | EXPENDITURE AND D OTHER PAYMENTS. 
tt eS 
Budget Budget 
Estimate. Tota, Exonurecver Recerpss oe Tora, Excueqvee Issves 
for or 
1s71-72.| To Dec. 31, 1871. = time last year. 1871-72. | To Dec. 31, 1871. (Game time last year. 
ee ee ee Te ee ee LY eT a eee 
Balance on Ist 1871— £ £ j , BKPENDITURE. £ £ £ 
Bank of Ragland eercccccceneees eee if e371 761, | Interest of Debt ........ wacoceevesqecsos) --|26,910,000}18, 438, 361 18,430,298 
Bank of Ireland ....... eee Other chergeson Consolidated F'nd| 1,820,000} 1,369,620 1,636,744 
i Bom He = mt 005.48 Supply Services voted by Parli 
REVENUE. meat .253,000)31,765,063) 29,143,909 
Castes ........cccoccccessesereeeeesseeseee}20, 100,000, 15,309; 1+5.984,000 || Telegraph Service ..... diehunenainenees 420, 350,000: 270,000 
Re sstediainaidiieled ———— sas, i 
Stamps SESE S SOS EE SES EE ESSE HSS SEERA SET TET Te 8,750,000. 
Sait oa oo scsesangnsenennenmpegll ME 814,000 
Income Tax ......0cessescereesesseeees| 8890,000; 1,676,000 
Wet OI sco scccose-ccencnscesnceceoonent 4670 000, 3.480, 
See Rete eee ee eereeeee \ 
Miscellaneous .......c.cssssesseeere-er 4,100,000 3,599 2,523,189, | 
SPSe eee eeneeseneesee Hr eeeeee 15,000 48,704,080) 46,440,189 Expeuditare Seer eeeeeerecercerers 72,433,000 {51,91 4,044 140,450 1,951 
OTHER RECEIPTS. UTHER PAYMENTS. | | 
Advances, under various Acts, repaid nih | 1,697,919 | ines under various Acts ....0...0-0-s0+-+0+- 1,288,147) 1,014,790} 
Money raised for fortifications...........0s0»:s0++« ett of fortifications............-.+-.--s0+00+ a sige te 
Money raised by Exchequer Bends ciel ove Seite Bonds and Bills, &c., paid off...... 145,800) 25,5001 
Temporary advances not repaid ...... pintisnall 1,000,000 see | Surplus income, to reduce Debt .........-.-.+0-+- 739,179 246-4.526) 
823,282 ———— 1,697,919 || alien 2,173,126 -| 3,494,516 
} Balances on Dec. 31st, 1871— 
|| Bank of England . eereveeeeeee| 3,404,737} 2,693,255; 
: Mam G8 Frebatl ........ccesecccceecccocsensercscers 1,058,890) 1,070,734 
} | 4,462,627 ———| 3,758,980 
wae it gee fe = 
Totals SOOO FOS OPPSSESES ET ESET ES OETE Ce eee e ree eeEseneee SHEE E OES 168,550. 797 56,744,756 I Totals CEOS REE eee OER EEE HET ETH ee eer eereee 2. Ome ee ereeereoer sa ow) ivi (56,744,7 0) 


Amount applied out of the Income to Supply Services 
Amount advanced for Greenwich Hospital ....... 
Charge of the Consolidated Fund on 31st Dec.. 1871, viz. 





Net deficiency of the balance in the Exchequer to meet the charge on 


30the Sept,, 1871, AS per 1NSt ROCOUME......crccsecccerecccerssoccsseces coveseseocecce 


TOE ORES DHE He ee Rene eeeeeee 





Interest of the Permanent Debt..........ccccccccsccccsescece oe «- £6,099.385 
Terminable Annuities ...........ccsccecececseseeee area senincndials 2,247,090 
Principal of Exchequer Bills...............00+. paccemuseuaies 2,900 
gg 39,390 
Interest of Deficiency AdVANces ........scccocccecsscsesssceseres 1,514 
ED COWIE Tae cnsetescnseteddcncsbyve-tnesants cers 101,459 
Other charges on Consolidated Fund ........cccccccsscecesseses 356.846 
Advances for Public Works, &.....ccocccccccccccccesccceces ses 403,444 
Sinking Fund.......cccccsesesss aeembeuseoniteessincendte 7,634 


AND EXPENDITURE. 























£ 


2,193,544 
11,068,719 ; 


28,173 


9,249,482 


22,539,898 


THE following are the Receipts into and Payments out of the Exchequer between April 1, 1871, and Dee. 31, 1871 :— 
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THE ECONOMIST. 


The following are the Receipts on account of Revenue 


8 


| 


during the week ending Dec. 31 :-- 


Receipts of 
Week Ending 





Dec. 31. 
£ 
Customs ........ i cacealspbene idenieteediheaiuns aivinestate 241,000 
DENI ... cndikielndunwane axpoumvnksenetiodignaaee paauebie a 189,000 
BERMADS ccccce. -ccccessconcccesesee-e ieiinobennnd pebbie 151,000 
a ce eniateiny. uieund ieanenioes _nil. 
Income tax........ scentéaniiieinusteenaniaqmembedewere 75,000 
ORE GREED ivevccccérbenssvevoninn dildcsuasbeucsssavinede 108,09 
Tolegrapns ......ccscscsccresscessscessovesecsorsesoese ; nil. 
| ERROR TRIED... cocecnanensoceeson ecepbonsebecteesess nil. 7 
PESO AR AIUD. ceccoscncsecnceccee queewecevceneveseoes ‘ 40,376 
SS eae le sevcee 804,376 
| The total receipts of the previous week were 1,312,475/. 


| diture were 2,025,038/, viz. :— 
Interest of debt 


Telegraph services 


During the week the cash 


Balances or Dec, 23........000- 


Decrease 


Cee R HERE e we eee 











| Profits in addition to capital 
| {Art.8, Law of June 9, '57) 
Reserve of the bank and its 
branches 
| Reserve of landed property.. 
| Special reserve 24,364,209 97 
| Notes in circulation............ 2,420,971,470 0 
| Banknotes to order, receipts 
| payable at sight 


Treasury 
Reserve for eventual losses 


on prolonged bills ......... 


eee ewe eeneeeee 


——— 


account current, 
Current account<, Paris...... 
Do branch banks 
Dividends payable ......cocces 
Discounts and sundry inte- 
TOBES coccccccccccscccccssececscocce 
Rediscounted the last six 
months 


250,078,229 09 





creditor 
Interest on securities trans- 
ferred or deposited... ...... 


Other charges on Consolidated fund 
Supply services...........0..s000+ 


CREE RRR RETR ERE TERETE HOE EET 


4.656.193 
3,404,737 


1,251,456 ... 


Bank of France for this week, last 
week, and for the week ending 8th September, 1870, are as 


7,455,476 67 ... 


22,105,750 14 ... 
4,000,000 0 ... 


8,429,043 92 ... 
118,864,586 95 ... 


36,915,785 0 ... 
29,316,698 0 . 


2,982,961 13 ... 
6,088,254 93... 
14,000,000 0 .. 


The Exchequer issues of the week on account of expen- 


eee eee reeeeereereeret 


109,490 


eee reeeeteeeeee 


ah taal 1,915,548 


nil. 


2,025,038 
balances have decreased as 


Bank of Bank of 
England. Ireland. Total. 
£ 


£ 
.-» 1,100,198 
e+ 1,058,890... 


5,756,391 
4,463,627 


41,308 1,292,764 








Jorciqn Correspondence. 


(FROM OUR OWN CORRESPONDENT.) 





Paris, Jan. 4. 


Dec. 28, 1871. 
c 
- 182,500,000 0 .. 


Sept. 8, 1970. | 
f e@ | 
182,500,000 7 


| 
7,045,160 82 
| 
| 


7,454,038 22 w+ 


The returns of the 
ollow — 
DEBTOR. 
Jan. 4, 1872. 
; . f c 
Capital of the bank.......s004 182,500,000 0 


22,105,750 14 ... 
4,000,000 0 ... 
24,364,209 97 
eo» 2,325,420,675 0 


22,105,750 14 
4,000,000 0 


eve 1,745,050,775 
8,959,108 87 + 


0 
84,768,321 70 
156,491,152 17. 
- 250,458,077 28 ... 
34,856,704 0 ... 
37,686,297 0 w- 


178,779,821 42 
334,406,630 31 
107,365,186 0 

1,394,076 0 


1,087,021 11 13,771,799 79 


6,088,254 93... 1,157,050 80 


19,576,415 5 .. 


12,182,224 80 ... 

Bills not disposable ........c000 1,955,842 75 ... eos ove ove 
ST ¢ meatsteheeneneenetaiaes 30,937,750 61 .. 29,932,075 64 ... 12,412,834 0 
F RGR .. ncecvetvinniieasente 3,173,148,283 99... 3,111,009,779 38... 2,694,757,406 92 

CREDITOR. 
Cash in hand and in branch f c f £ f c 
OUD: cccteascsnssnitnniiniadiats 652,930,738 16 ... 634,601,902 35 ... 808,002,713 72 
| } i 345,409 29 ... 345,377 73... 776,687 60 
Commercial bills discounted, 


' 

| 

| Commercial bills over-due... 
{ 

| 

| 





NOL VEC AMC......0eereeceeeeeee 561,935.932 03 ... 326,205,974 11 ... 792,569,239 33 
Treasurys bonds..............0.0. 1,183,937,500 0 ...1,187,061,000 0 eve 
Commercial bills, bracch 

DAMKS cerecorccsserseees eoveeeee 432,699,740 0 ... 401,479,642 0 ... 635,724,335 0 

| Advances on deposits of 

bullion os erecccedesscesesee §=©20,997,000 0 ... 233.406.7000 0 13,382,400 0 

Do in branch banks...... 1,582.700 O .. 1,535,900 0. 7,691,350 0 
Do in French public 
_ SECUTILICS.....0cseervere. 17,935,900 0 . 17,863,600 0 ... 53,417,000 0 
Do by oranch banke...... 10,517,850 0 . 10,583,550 O .. 11,864,910 0 
Do on railway shares 
and cebentures........ 25,673,700 0 25,713.000 0 . 44,796,200 0 
Do by branch banks... .. 18,699,400 0 19,162,000 0 . 39,483,350 0 
Do on Crédit Foncier 
ROOMS nccepsnistdeeeety 1,238,200 0 ... 1,228,100 0 ss 5,015 800 0 
Do braeches ..c..0.c-cccces 809,700 0 . 817,700 0 1,527,390 0 
De to the State (Con- 
| vention, Junel0,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
} Government stock reserve... 12,980,750 14 ... 12,980,750 14 .. 12,980,750 14 
|| Dodisposahle.....svveseese 86,173,563 81 66,473,563 81 ... 90,557,187 21 
1 Rentes Immobilisées (Law 
of June 9, 1857)  .....0000.00 100,000,900 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture ot the 
| bank, and landed pro- 
|  perty brauches ........c.s.0- 7,620,490 0 ... 8,875,844 0 ... 9,033,632 0 
Expenses of management ... ff a saa 1,332,865 35 
| Advances to the City cf 


Paris, Fed. 11, 1871 

; Sundries 
| 
j 
}! 


eee ee errr) 








Total .cccccccsrcee sevesees 31 73,143,283 99 


196,000,000 O ... 
15,762,705 56 ... 


196,000,000 0 ... 


16,670,170 24 ... 33,506,546 57 








+++ 3,111,009,779 33... 2,694,757,406 $2 








| had been reduced to 42 millions. The statement caused a 








[Jan. 6, 1872. 


A comparison of this week with last, in the principal items 
shows :— 


DEBTOR. 
Increase. Decrease. 
francs. franca, 
Notes in circulation ............ 96,000,000 ...... om 
Treasury balance ........+++++ ‘ ove sseeee 37,000,000 
Deposits ....ceceereeeeereereeserees 1,666,000 ....4. oe 
CREDITOR. 
Increase. Decrease, 
francs. francs. 
Coin and bullion ..... wonecénees eee eeeeee «1, 666,000 
Bills Giscounted...........00 .... 63,800,000 ...... dow 
Advances on securities......... gee enamine 500,000 


The Bank return of to-day shows an increase of 95 millions 
in the notes in cireulation, which now exceed by 20 millions 
the limit of 2,400 previously to the passing of the Bank Bill 
last week. Of this sum 37 millions have been taken by with- 

| drawals from the Treasury deposits. But for this demand 
the Bank would have been able to meet all the demands of 
trade, as with the increase of 67 millions in the discounts a 
small balance would have remained. The advances to the 
Treasury have decreased again by three millions, but no 
| further reimbursements have been made by the City of Paris. 
| The other items present little change. 


| The question of the increase in the Bank issue was brought 
on and decided on Friday last in arather summary manner. In 
| the previous sitting M. Bocher had asked in vain for time to draw 
up the report of the committee, proposing that thesubject should 
be discussed after the short vacation. . André, who, as one 
of the directors of the Bank of France, could speak with some 
authority, took the same side, and showed that there was no 
| danger in delay. The Bank had still a margin of 75 millions, 
| and no unusually heavy demands were likely to be made, as 
| applications were sent in two or three days before required ; a 
large amount of bills would also fall due and be paid in the 
first days of January. M. Thiers wished to commence the 
discussion immediately, and terminate it during the sitting. 
The Chamber appeared to hesitate between the two courses, 
when M. Pouyer-Quertier announced that he had received a 
message to the effect that since the morning the Bank reserve 


momentary panic, and a resolution was come to that the debate 
should be commenced the next day. 


The chief question that had to be decided on Friday was the || 
amount of the increased issue. The committee persisted in 
limiting the amount to 300 millions, and the vernment, 
while asking for 600, was willing to accept 400, but not less. M. 
Germain, who spoke on the side of the Government, endea- 
voured to show, by the example of Italy, that the agio on gold 
in no way depended on the amount of notes in circulation. In 
that country, he said, the premium in 1866, with a circulation 
of only 400 millions, was from 18 to 20 per cent., while at pre- 
sent, with an issue of nearly a thousand millions, it had fallen 
to five per cent. M. André, who followed, gave an explana. 
tion of this apparent anomaly. The banknotes, as in 
France, were in a great measure secured fonly by a Go- 
vernment debt, and as the financial situation of the country | 3 
had improved, confidence in the paper currency had 
naturally increased. Simultaneously the sum of 300 millions, 
he believed, would be amply sufficient. With the payments at 
the end of the month, the margin of notes would amount to at 
least a hundred millions; the new taxes would permit the 
Government to amortize the advances from the Bank, as pro- 
vided for in the Budget, and the fresh calls of the last muni- 
cipal loan would enable the City of Paris to reduce its debt ; 
even the fresh advances the Treasury was authorised to obtain 
from the Bank would enter into circulation, and relieve the 
present pressure. As for the sum required for trade discounts, 
they now reached a sum of 700 millions, which could not be 
much exceeded, for at the moments of the greatest commercial 
prosperity, it had never been more than 800 or 850 millions, 
even before the loss of the great manufacturing districts of 
Alsace and Lorraine. Foreign countries, and especially those 
from which raw material was obtained, were lade observ- 
ing what was goimg on in France, and already objected to 
engage in operations at a long date, because they did not know 
what would be the issue of notes and their value three months | 
hence. They must be convinced that the circulation would not be | 
issued more than was rigorously indispensable, and that not a | 
note would be issued more than was necessary for the require- 


ments of trade. , 

The Minister of Finance replied that the Government had 
shown the greatest consideration for the credit of the Bank, 
which was proved by the fact that he had drawn 277 millions 
less than he might have taken. He had however made en - 
ments on the faith of the money he was authorised to take, 
and when the time would come for the payment of the 650 | 
millions, he should be obliged to employ all the resources he 
was empowered to obtain from the Bank. It was only by 
those means that the six departments had been freed from the 
occupation of the enemy. The public had not lost confidence 
in the paper currency, and since the demand to increase it by 
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Jan. 6, 1872.] 


600 millions, the premium on gold, which was at one moment 





26f per thousand, fallen to 9f, and the exchan Lond 
from 26f 20c to 25f 65c. eee ee 

M. Bocher, the reporter, said that an issue of a larger sum 
than was actually required would lead to a new depreciation, 
which, added to the import duty on raw material, would render 
the exportation of manufactures impossible. 


M. Thiers charged his adversaries with creating difficulties 
to the Government, and destroying the credit of the Bank 
paper by their criticisms. He challenged them to propose any 
other remedy than that of the Government. As for a loan, as 
suggested by M. Wolowski, it would destroy the resource by 

means of which he hoped before long to obtain the complete 
liberation of the country. He r to admit that any de- 
reciation had taken place in the notes of the Bank. Specu- 
tion had iwo months’ back produced an agio of 23 
on gold. But had the value of the paper Fiminish P No; 
it was that of gold that had increased. In asking for 400 
millions, the Government had only demanded what was indis- 
pensable. It would be more prudent for the Assembly to 
accord the 600 millions originally applied for. He would, 
however, accept 400 millions, but not less. 
| 


The reporter then announced that the committee would give 
way on that point, and consent to the increase of 400 millions, 
but endeavoured to obtain the adoption of a clause that the 
amount should be reduced by degrees as the Treasury and the 
City of Paris effected their reimbursements, but this proposal 
M. Thiers also objected to, on the ground that such a provision 
would take 300 millions from the 400 millions just accorded. 
and place the Government in an embarrassing situation, as 


er cent. 


the increased issue was necessary for the future loans. If the 

| wegotiations now going on were successful, he hoped that at 
|! the end of 1872 he should have to propose a loan which would 

ut an end to the occupation of the territory. The committee 
had also to abandon this point, as well as that to limit the 
small notes of 5f and 10f to 100 millions, for the reason that if 
no determined sum was fixed, the country must for a long 
time abandon all hope of seeing the silver coin restored to the 
circulation. 

The smail notes of the Bank of France will be ready about 
the 15th. Those of the Comptoir d’Escompte and the Société 
Générale must be withdrawn from circulation within six 
months. 

After the rejection of M. Wolowski’s scheme of a general 
income tax, the Assembly commenced the examination of the 
proposal for a restricted one on stocks and shares. The dis- 
cussion was interrupted by that on the Bank Bill; but was 
resumed yesterday, only however to be again postponed, the 
Bill having been referred back to the Committee to be revised. 
The Minister of Finance, now that he has endeavoured to put 
his idea of taxing French capital invested abroad into a 

ractical form, is discovering difficulties he appears not to 
ave foreseen. So far as it applied to loans raised in France 
his course was clear, as the tax was to be deducted from 
the interest or dividend by the responsible agent of the 
foreign borrower. To reach capital invested abroad is, how- 
ever, not so easy; the only means possible is by a written de- 
claration of property held in other countries to be made by the 
ublic, as is proposed by the Committee ; but the Government 
as debarred itself from employing this means, which 
it qualifies as inquisitorial. This was almost the 
/sole reason for refusing to extend the tax to trade 


} 
| 


rofits, as demanded by the Committee and M. Wo- 
‘lowski. The Government Bills are indeed brought 


‘forward in so crude and ill-digested a state, that under discus- 
sion they are found to be either impracticable, or to involve 
| consequences never thought of. In the present instance, M. 
Duvergier de Hauranne surprised the Chamber by the very 
simple observation, that the proposed tax was in reality a 
restriction on the right of association and on labour, as a 
capitalist who worked his own capital would be exempt, while 
the funds an artisan or small manufacturer might obtain by a 
partnership, en commandite, would be subject to the charge. 

The question of the denunciation of the Treaty of Commerce 
was incidentally brought on in the Assembly yesterday, by a 
demand from M. Johnston, Deputy for Bordeaux, that a com- 
mittee of fifteen members should be appointed to consider 
whether such a step was desirable. The Government, he said, 
had promised that no decision should be come to without the 
opinion of the Chamber being taken. As notice would have 
to be given to the English Government ut the commencement 
of February, only a month remained for the’ consideration of 
| so important a subject. The Minister of Finance replied that 

the question could be examined at the same time as the Bill 
for taxing raw material, which would be discussed almost im- 
‘mediately. M. Johnson persisted in his demand, which was 
‘ however negatived by the Assembly. , 

Stocks of all kinds have improved during the week. The 
loan yesterday had gained 14 per cent. on last Thursday’s 
quotations, but a reaction has set in to-day, and 55 centimes 

of the rise has been lost. Italian rente has again improved by 
nearly two per cent., and Bank of France stock has already 
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gained 185f of the coupon of 200f, detached on the 26th Dee. 
The special reserve of 24 millions of profits carried over te 
next year promises a large dividend in June. Turkish bonds 
of 1869 have been in demand. Paris loan of 1871 is heavy at 
14f 50c¢ discount. Exchange on London, 25f 75¢. Premium 
on gold, 12f per thousand. The following are the latest | 


prices :— 
December 28. January 4. 
74a f e¢ 
Tee icicutheedubdecacddtdcnsectann: GER avscitein *: 30 
PEPE nnerennocenn Spbcnnenees nai’ i 91 20 
Four-and-Half ......... gaieiden Ot cccedstvs sl 0 
Morgan Loan ....cccccescessscsees BOB: TS cc cccicss 503 75 ; 
Italian.......secceees alien Ss eee 71 0 
Italian Tobacco ...... Ledaiceres gp I 482 50 
Ottoman Fives ...........cc0s00« ee eee Be 51 0 
Ottoman, 1869 ............00000 ee D ~ ciccvvic 302 50 
Spanish Exterior ............... O° aisetins 33} 
United States 5-20 ............ a ee 106g 
Bank of France ......... esionbignibs ee eS Sec iecta 3690 0 | 
Comptoir d’Escompte ..... esse | BIO D  accocewe 675 9 
Credit Foncier .......ccccccscces OOD FO © disicein 950 0 
Credit Mobilier .................. a in 
Credit Industriel ............... Side <P eit : 
Société Générale ............... i ee 585 0 
Depots et Comptes Courants 540 0 ......... 542 50 i 
i Ee ee UF I ctiiceces 670 O | 
Northern Railway............... odin gk re 985 0 
Woetetit sce cccsans ieecabbieasinan lace. EE nes in 
CRUSE 5 ccicnnsccesvies tesshecontet SUED | ccscazecs 832 50 | 
POUID Ldstotcuriivides aécesscebic ee Oe ccnecdac 405 0 1 
Lyons-Mediterranean ......... GAT GO ceccccece 862 50 | 
IT acincciinthatentanicesaien OF cacnnais 635 0 
touth Austrian Lombard...... SE 2 cassignte 466 25 
Suez Canal........c..00- emadeiibe 185 0 


The rumours relative to the projected sale of the Suez Canal | 
Company, and a direct application for information on the sub- | 
ject made by a shareholder, have produced the following note | 
from M. de Lesseps :— 

It is very casy for me to reply to these questions in communicating | } 
the subjoined note delivered to the Minister of Foreign Affairs in Italy |} 
on the 7th November lJast:—‘I had sent to the Khedive of Egypt a || 
draft of a memorial on the question relative to the purchase of the i 
Suez Canal, raised in a sitting of the Italian Parliament. The company | 
does not ask for the purchase of the canal, but it is disposed in the i} 
interest of trade and of its shareholders to examine any proposals | 
that may be made to it by the Powers interested, in the event 
of their coming to an understanding on the project in which | 
the Italian Government has taken the initiative. The Khedive, whiie | 
considering a solution very difficult to be arrived at, and also without | 
deciding in a positive manner, has replied to me that any demand must | 
be first addressed to tue Grand Vizir. It now remains with the Italian 
Government to consider whether it will follow up its first overtures.” 
As will be seen by the above note, no proposals have been put forward 
by the company. As to the offers in question, if at any future time 
they are mace by the Powers in concert, they will be laid before a 
general meeting of the shareholders, who are the exclusive masters of | 
their property, which is increasing in value daily. 

The Paris Savings’ Bank has published its return of opera- i 
tions during the year 1871. The deposits for the year |} 
amounted to 5,938,778f, and the reimbursements to 9,379,010f, || 
in specie, notes, or Treasury bonds, in addition to purchases |} 
of rente for depositors to the amount of 1,747,309f, making a 
total of 11,126,319f of withdrawals. The total sum due to}! 
depositors on the 30th Dec. was, 36,990,601f, of which 36,857 454 || 
are in the hands of the Government as deposits at the Caisse |} 
des Depots et Consignations. The chapter of transfers to or || 
from Savings’ Banks in the departments shows a remarkable |! 
emigration of the working classes from the capital to the pro- || 
vinces; the number of accounts thus removed is 2,050, against || 
853 brought from the departments to Paris. During the last || 
years of the Empire there had always been a large balance on }| 
the other side. 
The two subscriptions recently opened on the Paris market | 

t 


have proved complete failures; the Société Souveraine de | 


Californie, a mining speculation, has invited its subscribers 
to, withdraw their deposits, and the North of Catalonia Rail-}} 
way Company has not received sufficient demands to cover the 


cost of advertising its loan. 
The Immobili¢re Company is said to be about to issue a new || 
series of mortgage bonds, to reimburse the advances obtained | | 
from the Credit Foncier, Credit Agricole, and Sous Comptoir 
d’Entrepreneurs. 
The following are the latest quotations of the Havre pr 
markets, per 50 kilos (one ewt), duty paid :— 
Corron.—Very ordinary, 128f; good ordinary, 134f; choice, 140f; 
Georgia, same marks, 121f, 128f, and 134{; Oomra, 9¢i; Tinnevelly | 
good ordinary, 96f; Madras, 89f; Bengal, 8lf. Sales last week, 11,456 |} 
bales; arrivals, 11,845 bales; stock, 139,594 bales, against 4%,17: 1 
at same date last year. 
Corrre —Hayti, 158f; Rio, 158f; Capitania, 154f; native Ceylon, i} 
155f; Santos, 153f 50c¢; Mocha, in bond, 110f. Arrivals in week | 
ending Monday last, 4,657 bales, all from Brazil; stock on Jan. 1, | 
156,425 bags and 2,595 tierces, against 65,967 bags and 2,5: on same | 
date in 1871, and 266,885 bags and 3,379 tierces in 1570. 
Suear.—French West India, 68f 25egto 691 50c, according to sample. | 
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Little stock. No arrivals during the week. 
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Hrpgs.— Monte Video dry ox and cow, 140f ; salted, 771 ; Buenos 
Ayros dry cow, 140f; Rio Janeiro salted, 721; Rio Grande salted 
eow, 75£; La Plata kid, 7f 50c to 16f 50c per doz., according to qua- 
lity; Texas, 9f 50c, unassorted. 

Woot.— Monte Video, 240f to 250f; Buenos Ayres, 192f 50c to 
220f; Brazil pelaces, scoured, 265f; Spanish, unwashed, 240f. 


[Jan. 6, 1872. 


The total since the 4th of January, 1871, is 4,812,082,000%, 
compared with 3,905,645,000/ for the corresponding period 
last year, showing an increase of 906,437,000, or 28 per cent. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 


| , Tattow.—La Plata sheep, 56f 50c; Buenos Ayres, 50f; NeW} posorye, and Rate of Discount, for three months ending 
i York, 58£ 
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COMMERCIAL AND MISCELLANEOUS NEWS. | ba ES RS “ak 
The total number of passengers copveyed on railways in the United | Date. en: Bullion. | Deposits- ne Reserve. |ni.count 
| Kingdom for the year 1870 was 330,004,398, of whom 224,012,194 were part 
third-class, 74.153.113 second class, and 31,838,091 first-class. The nchcrece cette intiantintiacet 
niumber of season-ticket holders was 156,403, of whom 118,110 were on £ £ £ £ £ % 
lines in England and Wales, 23,462 on lines in Scotland, and 14,831 on a er 25,556,647| 21,000,088} 29,183,060} 36,880,542| 11,077,113, 4 
lines in Ireland. Of the 31,839,091 first-class passengers on railways | 90°)" 26,881,601| 20,214,524) 27,655,863| 37,549,247) 8,919,940, — 
| in the United Kingdom, 27,004,386 were conveyed on lines in England | "=" 26,658,929] 19,172,898} 26,574,364] 96,746,972 8,064,963, 5 
and Wales, 3,124,350 on lines in Scotland, and 1,710,355 on lines in | | as , ee 
Ireland. Of the 74,153,113 second-class passengers on railways in the | DD. cxvsenconnssves 26,368,916) 20,353,421) 26,896,725) 35,579,853) 9,559,361) — 
United Kingdom, 66,736,823 were conveyed on lines in England and ce 25,597,942) 21,655,266| 28,052,611] 34,665,569] 11,571,601} — 
Wales, 3.372.283 on lines in Scotland, and 4,044,052 on lines in Ireland. i beak sees} 26,013,893] 22,512,363] 27,893,105] 34,052,277) 12,054,383] — 
Of the 224,012,194 third-class passengers conveyed on lines in the | 8 .. a 25.679.699| 23,074,930) 27,964,071) 33,233,408) 12,930,685} — 
Unlhed Kiapiom, 290,001,712 were esutegen op Save eee | Ria | 25,274,696] 23,892,103) 28,533,376) 32,594,568] 14,125,918] 4 
Wales, 20,550,276 on lines in Scotland, and 8,570,206 on lines in Ireland. | TB. cones aoe 24,987,709) 24,194,768 — 32,153,885) 14,721,548) — 
; . 9 aa | OO ent | 24,696,268, 24,393,524] 28,276,625) 31,206,023] 15,179,334] 8} 
Che Bambers’ GAZsetee, — | ye GT) seposzoo anara1) ansenos7| a107so) 15025) — 
rh rion { 1B ccocccces.covee 24,423,726, 24,655,116) 28,502,199) 30,909,251) 15,649,441 3 
BANK RETURNS AND MONEY MARKET, Sinaia | 24,501,044, 24,935,288} 29,026,211] $1,234,618} 15,864,648) — 
BAS a, 4 m ni _ _ de 0 toe Une 27 seesssseeense #25/009,028 24,914,822) 30,206,400) 32,951,184) 15,287,992) — 
An ACCOUNT pursuant to the Act 7th and ictoris 2, Ce ee ee ee ws 
oe seal edie a Wednesday, the 3rd day of January, 1872. | Jan, 3 «..---------- | 25,645,410) 25,291,761) 32,392,464) 35,946,708|_14,646,351 





ee ee a, oe. 
* Upto this date we nave imcluied in the * circulation” Bank Post bills, but in 








£ £ | the present year | einai Ne Annas tea e Raima 
Notes issued .......0..- 39,636,575 ; Government debt...... 11,015,100 | Subjoined is our usual table, affording a comparative view of 
Other securities ...... eee ne | the Bank returns, the Bank rate of discount, the price of 
re een a | Consols, the price of wheat, and the leading exchanges, during 
-——__— —__—— | aperiod of four years, corresponding with the present date, as 
39,636,575 | 39,636,575 | well as ten years back, viz. :— 
SANKING DEPARTMENT. . | as cage oe 
£ | | 
Proprietors’ capital .. 14,558,000 | Government securities 14,996,440 | At corresponding date:| Jan. 8, Jan. 6, Jan.5, | Jan. 4, } Jan. 8, 
rh een esate 3,188,176 | Other securities ...... 20,950,268 with the present week. | 1862. 1869. 1870. | 1871. 1872. 
Public deposits, in- Notes... .....0.00000 eevee 1 3,991,165 | —_ —— 
cluding Exchequer, Gold and silver coin... 655,186 | Circulation, excluding) £ £ £ £ £ 
Savings’ Banks, bank post bills........ | 20,353,615 | 24,044,495 | 23,339,255 | 24,148,015 | 25,645,410 
oe Public deposits s.....».| 4,542,074 | 6,466,495 | 10,241,702 | 6,286,100 | 7,367,901 
dividend acovunte... 7.867.901 | Other deposits ......++00 | 18,206,498 | 19,495,905 | 18,287,743 | 20,283,263 | 26,024,563 
Other deposits ......... 25,024,563 { | Government securities..| 12,768,618 | 13,984,710 | 16,311,399 | 12,925,669 | 14,996,440 
Seven-day and other | Other securities ......... | 18,156,887 | 20,646,496 | 20,253,249 | 18,902,298 | 20,950,268 
DENS .eeeeseeeeeseeees 459,419 | Reserve of notes & coin} 10,342,402 | 9,494,866 | 10,256,466 | 13,234,919 | 14,646,351 
50,593,059 50,593,059 | Colt amd Pollion oe | 16,046,017 | 18,519,361 | 19,005,721 | 22,882,024 | 25,291,761 
GEORGE FORBES, Chief Cashier, | 3 Fate ofdiscount...) 2}% | 3% 7s | 86 3% 
Dated the 4th January, 1872. | Price of Consols ......... 933 92} xd 924 xd 92} xd 92§ xed 
THE OLD FORM. | Average price of wheat} 623 1d 50s lid 43s 8d 52s 3d 558 4d 
The above Bank accounts would, if made out in the old | ExchangeonParis(shrt)| 25 20 274; 25 174 26 | 25 15 224 Rete, 2565 75 
form, present the following result :— | — Amsterdam ditto..., 11 16 17 | 11 19$ 12 | 11 18 194) 11 17 174) 11 17) 18 
LIABILITIES. £ ASSETS. £ _ — Hamburg(3months)| 13 74 8 | 13 10} 10} 13 10} 11 | 13 103 11 | 13 O§ Of 
Circulation (including Securities ....... a 36,393,708 | Clearing-house retarn.. -«- __ | 76,022,000 | 92,243,000 | 93,041,000 |140,906,000 
| Bank post bills)...... 26,104,829 | Coin and bullion ..... 25,291,761 | 
| Public deposits......... 7,367,901 | Is 1862, the Bank rate was reduced *o 2} per cent., the 
SE EPS was. apanee | market being easy, and the settlement of the Trent difficulty 
| 58.497.298 61,685,469 | by the American concession of the English demands having 
The balance of Assets 


above Liabilities being 3,188,176/, as stated in 
the above account under the head REst. 


FRIDAY NIGHT. 


The preceding accounts compared with those of last week 
exhibit— 





| 


Increase. Decrease. | 
: £ £ 
| Cireulation (excluding Bank Post Bills) 1,018,580 ......... ove 
IIIS  estcbeins ontdeesncs dhocincs acca: cee eee 1,718,322 | 
ST INO a. cistivnchosadovancsshadesius 3,904,386 ......... us | 
Government securities ..................... ie sebeteue 4,588 
Other securities............cccccovcsecovscoees B,000,112 2.00020. _— 
SUITE °<- Geteiiitinnientinaiclsptenitiiie thee eo GPE: matevcodes a 
Suis ennatiy .<ibilbartnindinbdetiaiaeeliastieii iat ox PED ccceenis 
Reserve 


FRPP OOO Hee wee eeees 
SHS He HES eee eee eee Ee eESeEeeseS . 


| _ The following is the official return of the 
cleared at the Bankers’ Clearing-house :— 


cheques and bill 











Week ending Week ending 
Jan. 3, Dec. 27, 
1872. 1871. 1871. 

a £ £ £ 

) Thursday svcccegoocee 17,404,000 ..... - 18,787,000 ...... 10,301,000 
WROD iccewemsentinns 40,971,000 ..... - 15,861,000 ...... 23,030,000 
Saturday ......s0000. 29,293,000 ...... 17,069,000 ...... 15,520,000 
Monday...........0008 17,401,000 ...... Christmas Day...... 15,719,000 
T wuesday ........,... 18,900,000 ...... Bank Holiday ...... 13,288,000 
Wednesday ..... 16,937,000 ...... 17,234,000 ...... 15,183,000 

| Total ....c0s000. 140,906,000 ...... 63,451,000 ..... 93,041,000 


GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-bhouse, January 4th, 1872. mr 








induced the Bank to act at once. 


In 1869, money was easy, and tending downwards. The 
prosecution of the directors of Overend, Gurney, and Oo., had 
commenced at the Mansion House. 

In 1870, money was easy with the opening of the year. 
The new Ollivier Ministry in France was considered to be de- 
cidedly more Liberal than had been expected. The Revenue 
returns were very {avourable. 

In 1871, money was easy, but there was no expectation 
that low rates would be maintained, the capitulation of Paris 
and the close of the war being immediately anticipated. The 


ra | French had just commenced a new and desperate attempt to 
641,641 | raise the siege of Paris. The railway traffic of the previous 


half-year had increased 4°8 per cent., and the dividends of 


_ | the joint stock banks were also better. The Revenue returns 
ane | Were also favourable. 


| The amount of the “other” deposits, as with 
the “other” securities, showed, in 1862, an excess of 
49,6017; in 1869, a deficiency of 1,150,6917; in 1870, a 
deficiency of 1,965,506/; and in 1871, an excess of 


| 1,380,9701. In 1872, there is an excess of 4,074,295i. 
| Discount anp Money Marxet.—As was ici 
| with the beginning of a new year the aspect of the market has 

quite changed compared with the closing days of last year 
There is a good current demand, but the pressure caused 
the preparations to show a good balance at the end of the 
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year has ceased. The open market has once more become 
rather unsettled with a tendency downward, the minimum 
rate being now 2% instead of 27, which was the rate last week, 
and there being exceptional transactions at fractionally lower 
terms for the very best short bills. At the Bank to-day and 
during the week the demand has been moderate. 

The changes in the Bank return for the week indicate 
rather an unusual movement for the end of the year, and a 
little surprise has been felt at the remarkable increase of the 
private deposits, nearly 4,000,000/, exceeding by a million 
the increase of private securities; while the reserve at the 
same time has diminished upwards of 600,000/. It is con- 
sidered remarkable that the loans, though unusually large, 
have not been drawn upon to any considerable extent, and 
that the private deposits have rather increased; and it is 
further anomalous that the reserve should have diminished 
as if the deposits had been withdrawn. The explanation 
apparently is that the private deposits have been swollen by 
transfers from the Government deposits for the usual quar- 
terly payments, and that there was not time before making 
up the account for these tranfers to be operated upon. Tae 
diminution of the reserve again has been largely due to the 
increase of the circulation, 1,018,000/ on the week, and the 
diminution would probably have been larger but for the large 
influx of bullion—viz., 376,000/. Altogether, the Bank is 

weaker for the week’s operations; but the movemeuts are 
evidently temporary, and when the dividend operations are 
completed and the recent advances on private securities are 
repaid, it will probably be found that the Bank is stronger 
than just before the end of the year. 

The most important change in the Bank of France account 
for the week is an addition of 3,800,000/ to the note circula- 
tion, indicating the necessity of the recent extension of the 
limit if the policy of an ineonvertible paper currency was to 
be persevered in. Small arrivals of French coin in London 
continue to take place daily. 

On ’Change to-day there was a good demand for bills on 
the continent, but no change in the rates. There is now a 
market for small parcels of gold, but no great demand. 

We subjoin our usual quotations for mercantile paper hav- 
ing various periods to run, subject however to the observation 
we have already made on the unsettled state of the market, 
which makes the rates quoted necessarily only approxima- 
tive :— 


Bank bills—3 months __ .......seseeeeeeee 23 per cent. 
Do © eC mensoncepncccesenenes 2° —sper cent. 
Do GH “ame” —ceccccessccgesescegas 24 per cent. 

Trade bills—3 months ...........0.00cs0008 od 3 per cent. 
Do Binh iit  sbitborcscbethente 10m 3 34 per cent. 
Do ]} = ce ccenceseoesoccneses 3} 3}per cent. 


The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 
Private and Joint Stock Banks at call...... 2 per cent. 
Discount houses at call .,........ peasecsooteces 2 per cent. 
Do with seven days’ notice .......ssesereeeee 21 per cent. 
De TEIRRER GID ccc ceocnndancecsoncveccscocecnoce 24 per cent. 


The discount quotations current in the chief continental 
cities are as follows :— 


Bank Rate, Open Market, 
per Cent. r Cent. 
1871. 1872. 1871. 1872. 

Parte ..cccoccescccceses 6+ icin ae 5 
Vienne ncosceceoreeees © .concse eee __—- 6 
Pi hecchitiscccsnscs SS dale Finca 4 sian 32 4 
Frankfort ......:+0+++ ay tin  <~ wasinsovs Wh ° “skies 3} 5 
Amsterdam ......... rr Bncecvoeee Be cvenee 25 
Brussels ..,.....+00+++6 ose co Bh. sevcccece ou eneeee 23 
Hamburg ....cc.0++++ Schell Sa a of 3 
St Petersburg ...... OG , emen 7 cagincsse 7 wane 6 


Tur Stock Marxets.—After a sharp rise at the com- 
mencement of business this week, which continued till Wed- 
nesday at mid-day, a feeling of dulness set in and prices gene- 
rally became weaker—especially in English railways, to which 
speculation has recently been almost exclusively directed. 
The fall on Wednesday afternoon amounted to about 1} and 
2 per cent. in the principal lines, in some instances nearly 5 
per cent., and the depressed feeling has continued until to- 
day. Thechange in the tone of the market has, however, 
been almost entirely caused by speculative realisations, the 
steady current of investment continuing, and the majority of 

tors being still inclined to hold out for higher profits. 

the miscellaneous markets the fall has hardly been notice- 
able, investors having rather turned their attention in this 
direction in consequence of the high prices of English rail- 
ways. Telegraph and Bank shares, and the discount com- 
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panies shares have all been largely dealt in—telegraph shares 
still receiving an impetus from the large business now bei 
done by the leading lines, and the announced completion of 
the connection of the Indian lines with Australia, and baak | 
and discount shares receiving attention from the excellent divi- | 
| 








dends anticipated, and which have already been announced 
by the London Joint Stock banks. 
Eneutish Government Securirres.—The dealings in | 
this department continue to be by comparison limited, but || 
there is another fractional rise for the week, notwithstanding | 
the duiness which has prevailed since Wednesday. To-day, | 
the market was rather firmer than it had been on Wednesday | 
afternoon and yesterday, but prices are without material | 
change. The closing price for the February account is 92} 2. 
Subjoined is a list of the highest and lowest prices of Cone || 
sols every day :— I 


CONSOLS. 
Money. Account. Exchequer Bills, | 
Lowest. Highest. Lowest. Highest March and Jane 

Saturday ........ BD cctene, SBR come BD cancce GEE ccccee 2s to 7s pm | 
Monday .....--re00 Holiday. i 
Tuesday............ 923% a 92} ...... 923 . 2s to 7s pm | 
Wednesday ...... 925 G2E  secoee 923 923 - 2sto 7s pm 

Thursday ....c0.-- a UD nde _ eee  __- 28 to 7s pm 
PERG cccccessnste 924 Ge |. catecs OUe aus ee - 23to 7s pm 

The following are the changes for the week, taking the 


latest unofficial prices for quotation — 


Closing Prices Clesing Prices or Inc. 


camer eee casa et Ce ttc 


last Friday. this day. Dec. 

ne BP EE ce cenesintttirtincenioncacemenent 924 & cone ee hee . ane 

DUO FebTGary  occcocccosccsonsscese =e 2¢ 2 + #} 
SIREN ED Ty; citintedscceditetnannaniatienenihtncnbiie ee -” capeinine 924 & 
ME Te x cocetcvishinnevanhitenibcenivimnalies CRE © ewoctecce em lesb ane 
Bank Stock, last dividend 4} % ~-.........+005 239 41 ecercocee 200 41 
India Stock, 10} %,red. at 200 Apl. 30,1874 shut = ......... shut 

Do 5 %, red. at par, July 5, 1880 ......... 12GD 18D cceeeee IMG 1G wr 


ExcuEeQuerR Brus 3s to 8s prem. 
CoLontaL GOVERNMENT Securities.—The following 
shows the principal changes in the quotations for the week :— 


A Re Oi 
ase 


Closing Prices Closing Prices Ine. | 
last Friday. this day. or Dec. | 
Camada 6 % .ccccoccccrorescccsccccescovecsevecssosocs OG |. woscees o 10883 4xd + Jj | 
DRED. B WG ncoccerccapcecesessctoscanesse stvecnnense eS comms 1012 23xd+ } i] 
New Zealand 5 % Consolidated Bonds...... TOG watts 103}? 4} + \ 
New South Wales 5 % Bonds, 1888 to 1896 106 7 — ceeccores 104 & XC ace 
Nova Scotia 6 % Bonds, 1875 ........0.<-.se00« a warm ; ey Pe 
Queensland Government 6 % Bonds, 1984-5 1114 12 — -...s00 110 llxd + 2 i} 
Vietartn 6 Dh ccnccescsocnesencatcountocensensenpapeoses Yo ae 113} 14 + 3 
DRO Mew SG  cecssccctecccecccccncvesesensente 106 7 —ceecvecee 104 5xd + 3 


Forreran Government Securitres.—On Tuesday there | 
was a very sharp rise in almost all classes of Foreign Securi 
ties, the market having opened with a sudden rush of buyers 
and with a short supply of stocks in the hands of jobbers. 
Turkish and Egyptian especially advanced. A great many divi- 
dendsand drawingscome off in the middle or end of the month, 
and attention was particularly given to stocks, on which divi- 
dends and drawings are impending, those being in comparison 
neglected which are now quoted ex div. Since Wednesday 
the market has been dull, partly influenced by the receipt of 
weaker prices from the continent, but the steady course of | 
investment checks any materia] fall, even from the high point | 
which has in some cases been tonched. 

We subjoin an account of the prospectus of the Hungarian | 
loan, which has been issued since we last wrote,—the amount | 
and terms of issue having previously been stated by us. The | 
subscription list was closed on Wednesday for town applications, |! 
and on Thursday for applications from the country and the } 
continent, and the applications are stated to have exceeded 
many times the amount required. The dealings on Thursday |; 
were 2 to 2} prem., but the quotation has since fallen on 1 
speculative sales by applicants who anticipate allotments, aad } 
closes at 1$ § prem. i 
The Russian railway loan for 12,000,000/ is expected to be | 

i 
' 
| 
i 


introduced very soon. The reports are again renewed of an 
intended French loan, and appear to have more substance 
than is quite consistent with the recent emphatic disclaimers 
of,the French Government. 

Annexed are our usual. quotations showing the changes for 
the week :— 


Closing Prices Closing Prices Ine. i] 
last Friday. this day. or Dec. | 
Argentine’ 6 %..ccccerrecerce-srsvceoscesereee eeveee 99 100 coce O45 SE xd — 1} 
DG] 1GF 1 .cccccesctccrccccnssveseenccceccssocseeces 934 2 a + ‘ 
Brazilian 5 % 1985....cccccccessccsccseccccserseses a w6f 7% 2 
Litto 43%, UBEB..crrcccveversersereeesernesoeees ee 85 7 + 2 i 
Ditt0-6 %, USZ1. ccccecocecovececcecescescsesccese OBE 4b cevccecee 4} + | 
Buenos Ayres 6 % ....ceccscsceresseccesseesenseces GF BS = dwtecccee ws 101 + 38 1 
Ditto 6 %, 1870 .coccccoccsecccscoces-cosserseces O46  scarccne 05 7 + 2 if 
Chikian 44 %  ..cccccrccccsscrscccsecerceesersessenes B34 = canccenee 84 6 + 3 i] 
Danubian Principalities 7 % .......++-++--++++ 86 3 88 90 + 3 | 
DitBo. 6 % cconccevecceoccscerencessscecesaveccccese CET —- ceanesece 924xd + 1 i 
Egyptian 7 %, 1962 c.ccccccccsersorserserseseenes a8 99 92 4 + 4 i] 
Ditto 7%, SGA -.o-erer coeresenereere  ~eeeee 95 8 % 8 on ave i] 
Ditto 7 %, 1866 (Railways) ...... ...0-0-+ 103 5 101 3 = i 
Ditto 7 %, 1866 (Pasna Loan)..........00++ SBE DE wnneeeees ~ + 3 
Ditto 9 %, 1867 ..ccceccceersneseeceereessrenees MOS. cence 100 2 vet aes i 
Ditto 7 %, 1968 corccccsescscesceeserseeseesonee a 873 : + 2} i 
French National Defence loan 6 %, 1870... 93 4 ———«xeeeneee 97; St —- 3 
Ditto 5 %, 1871 ..cccccccesereeesereereecescoeses 74 ¢ pm 
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Enautsnh Rartways.—The market on Tuesday 
with another sharp rise in this department—about 2 per cent. 
'all round—and in the case of South-Eastern deferred about 
14 or 5 per cent. North-Western touched 160 } ; Berwick, 
} 


Closing Prices Closing Prices Inc. 
last Friday this day. or Dec, 
Hungarian ........ a menevinentia 5 i.) 1g F pm .- 
IN Ws I cttiectsetnamnsnsesnensestions weve GBP ig secnee ve OT ty He BA+ 14 
Ditto 5 % State Domain ......cccccceceeee Se wamciad . 935 ie oe 
Ditto 6 % Tobacco Bonds....... a O66 — cemmnw 924xd + 1 
Japanese 9 %, 1870 ....ce-creeevessoresseseresers SOE |: peaeeee 230-28 ee ee 
le iat crate SA: dunes . 14315 + 
North German Confederation 5 %, 1st iss. 101 2 — cesses © lLOLE DZ —s_ ave ave 
3 BE E PM  ccceeeeee B34 F pM ee ove 
STE Ui TD . cetnteisesndininuseianehenent 964 2 ssaeeiiaiiia eexd —- 1 
Dt TIRES ¢ SERRE 7p ¢xd — 23 
Portuguese 3 % Bonds, 1969 .......00000-c-v00 ne i.» adnan 374 Sxd + 1g 
ON 3 Ree UU? ae 904 14 coo eee 
GIN GE Gis TIED .. destaleneebesiaunevanpenetnhsenss rn cepiness 58 9 + + 
I i als Se sc meen ww» 904 + 7 
| Ditto 5 %, 1964 ...... aibeisnbidstanaapibiales nr a! aed 9) 6k — 3 
Be OR Se ree ae es SS oleate 913 2 + 4 
| I ities eee 89} 3 90% 4 + 
Ditto, Anglo-Dutch, 5 %, 1866 .....e.0000 954 3 954 63 + 2 
Ditto 5 %, Orel-Vitebsk Bonds ............ 854 90 BIE DOR vee one 
Ditto 4 %, Nicolai Railway Bonda......... 72} 3} 3¢ 3 * 
Ditto 5 %, Moscow-Jaroslaw ..........c00+0 894 90 893 a 
| _ Ditto 5 %, Charkof-Azof Bonds........+.+» 90} 1 ee ee 
EINES UR itncinshiseiiesianigiesstebinenscniuene veh Sa OO 323 x0 + yg 
k& oy) 4 peepee 83) 4 823xd + lt 
| Ditto 3%, 1871, Scrip .....ccccse sesessesess 214 43 2pm —- ve 
1 83 4 i 84 6 + 2 
i LEE 664 7 oo 73 + 4 
I I eee 703 14 68 9 + $4 
| Ditto 5 %, 1865 549, 4 BIE Bee ave 
Ditto 6 %, 1865 66% 7% Mb5xd + Ff 
i Ditto 6 %, 1869 ... 58% 3 sik + 
OL antennas 70} 1 + 4 
Uruguay 6 %, 1871 + pm }pm + 
| 


|187 4; Great Western, 119 4; South-Eastern deferred, 88 ; 
and there was a corresponding advance in the other leading 
| stocks. On Wednesday afternoon, however, notwithstanding 
i the exceedingly favourable nature of the traffic returns, there 
| was a reaction—a pressure of sales to realise profits being 
ggravated by the usual bear sales after a great and sudden 
ise. Almost at once the advance of Tuesday and Wednes- 
| day morning was lost, except in the case of South-Eastern, 
'and even in one or two cases a point was touched 
| below the closing price of last week; but in 
|general last week's level of prices has been fairly 
| maintained. To-day the market bas been firmer than at 
| any time since Wednesday, the majority of holders being still 
| unwilling to sell, and the drop in prices having brought in 
| new speculative and investment buyers in anticipation of a 
| farther rise under the stimulus of good traffies and the de- 
| clarations of the dividends anticipated in the next few weeks. 
The market no doubt is rather weak if anything should “go 
| wrong,” but in the absence of better investments the public 
| are apparently well-disposed to relieve speculative holders, even 
atthe present high prices, As will be seen from our subjoined 
table the changes for the week are not material with the ex- 
ception of South-Eastern. 


Se 4 





| The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest unofficial prices : 







Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. 
SARI, -ccnscseveveencevveveenetnsusubegsanevnnens 123% 4b — cevconcee 12233 3} - 1 
SIE TIIINID 5s inencmenansusensepneneninabenminnseits Ss . sense 523 # —- ¢ 

SULA dctsuesitaimeievtnneeneiecesensaiati BEBE Bh ccccccees 143} 4 + 4 
DP ote nintiniinatatitininninethindaninnnnanhie eS odie ee BA aie ia 
I etic aniaiiae IY cite 1173 4 + 3 
| Laacashire and Yorkshire ........c.cccccsccse SRD ss arineteee 164 4 e080 
TUN HI OO ctccncscncteswcevemscscninn SOR B  _ eccccsces 76; 2 + 2 
| London, Chatham, and Dover 61 7h 2 - 
¢ a mn, ZOVED ereseessensenens POG 1F eww rerene 26} 7 3 
Ditto Arbitration Preference ............... cos ete ee 65% 4 eee one 
London and North-Western ..............e00 158 } 155} 4 + }? 
| Londor and South-Western..............ccceses eae - .. enemas 1145 155 — 1¢ 
| Manchester, Sheffield, and Lincolnshire ... 78h § —— secceesee 794 2 + i} 
CS eee a.) aceite 69} 8 - = 
| Ditto District ....... ponies On Ds senmbonen ae 
| — SIUM : dutiicscenieriteclenininnleatisiin 7.  - wma 67 9 . + 1 
See acescscemesncssess See aS Gein 5 3 ~ 
| North British. ........... ety aie ee * 
| North-Eastern—Consols CGR: °° mate 185 + 1 
South-Eastern ........c.ccocoss ce. \-mpeseten 1032 4h “- 
| Ditto Preferred ........... late 123 4 
{| Ditto Deferred...-..cccccsssscssse See | ane she 20+ 4h 
} 
| 


The quotations for the leading debenture stocks compare 
| as follows with last week :— 


Closing Prices Closing Prices Inc. 
i } ‘ridaw > ¥ 
} Great Eastern A 5 % iia eovesece nna 1 vas 
| _ Ditto 1967 Redeemabic........ ee ee 
| Great Western 5 %  .........cccccsssseceeserseees 117 19 —seecvesee 1s 17x4d + 4 
| London and Brighton 4} % .........00.0. 00 a - 1046xd + 3} 
| London, Chat., & Dover Arbitration 43% 100 2xd ........ - 1013 + 1 
|) Metropolitan District 6% ..c.csccocssesseesene | rca - 1235x0 + 1 


|_ The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
Tailways), amounted for the week ending Dec. 30 to 732,718/, 
being an increase of 72,839/ on the corresponding week of 
last year. The aggregate receipts of the half-year to date 
| are now 20,576,333, being an increase of 1,595,754 on the 
corresponding period of last year. The principal increases 
for the. week are—North-Western, 14,469/; North-Eastern, 
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} 12,8532 ; Midland, 11,4467; Lancashire 
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and Yorkshire, 5,7031 





) Caledonian, 5,386/; and Great Western, 5,090/. Metropolitan 


a Ea 


has declined this week 7551, and the decrease for the half-year 
is 611. The following shows the details of the increase or 
decrease in each case for the week and for the whole period :— 

RAILWAY TRAFFIC RETURNS. 








Receipts of 
Week's Receipts. Half-yearte date. 
——=————— 
Inc. er Dec. Inc. or Dec. 
ou en 
Corresponding Correspndg. 
Amount. week in ‘70. Amount. per. in "70. 
; x 12 + 6.558 
Sristol and Exeter ...... 7,645 — 288... 229,912 5 
teats. eshte .... 40,089 + 2,637 ... 1,139,753 + 60,480 
Great Northern ......... 36,814 + 1,354 ... 1,222,196 ~ 55,391 
Lancashire & Yorkshire 56,821 + 5,703 ... 1,483,903 -+141,026 
London, Chat., & Dover 11,712 + 1,939 417,749 + 54,013 
London & Nrth.-Western 135,120 414,469 ... 3,876,480 +277,051 
London &South-Western 26566 + 1,290... 841,802 aa 38,186 
London and Brighton... 22,811 + 1,134 .. 740,305 - 53,787 
Man., Shef., & Lncolnsh. 24,815 + 3,650 ... 670,056 + 60,155 
Metropolitan  ....s0.+0++s 8536 — 755... 206,070 —_ 61 
Metropolitan District... 3,420 + 1,370 77,122 + 37,939 
Midland ....ccccccee seeee 75,563 +11,446 2,194,450 +218,732 
North-Eastern...... ..... 94,797 +12,853 ... 2,617,455 +238,450 
South-Eastern... ...0.... 23,011 + 2,185 825,791 + 73,493 
“Caledonian ........ . wees 44,726 + 5,386 1,004,718 + 74,770 
*Glasgow &Sth.-Westrn. 13,829 + 634 311433 + 21,833 
*Great Westera ......... 72.043 + 5,090 1,960,314 +120,013 
*North Britis... 34,400 + 2,792... 756,824 +4 61,938 
732,718 +72,839 ... 20,576,333 41,595,754 


* In these cases the aggregate is calculated from the lst of August. 


Foreign anp Corontan Rartways.—The following are 
the changes for the week in this department :— 


Closing Prices Closing Prices Inc. 
FOREIGN. last Friday this day. or Dee. 
Antwerp and Rotterdam ....secccccssercsssesee 162 17 — eevee evo | Ete'D + + 
Bahia and San Francisco........sscccsesseseeses S15 ss eamosnene 214 2 + 
Be gian Eastern Junction .....ecesreeee-ee 28 7 ove 233 + ¢ 
Dutch-Rhenish.......cocccssessese pepeeceeanasbieees BBG *  .cvccccses B5b 6 Xd cco ove 
DR eR eccicencandvscercenbeccncentusnnenenssees Be _ ceesegese 3 OPM = ace ave 
Great Luxembourg.......cccccccrscrcescessceseese GR B = ceccecces 7s es 6Ot OW 
Ditto 6 % Obligations ....ceccc-cecsesseseeres Or} <meta 33 4 sada 
Lemberg-CzZernowitzZ... secceccccerseecsere cesses 14S —=—s_—_cocccense 143 ¢ + } 
Lombardo-Venetian .....ccccccorcescccsesseseeres 186% = cence oo 185, 75 + oe 
Ditto 3 % Obligations .......c.cccereeceeres rn. i; aieeeadis OR9 2S xd ose ee 
Nomur and | iége guaranteed 14f pr. anm. 10 §  — eeeseeees lu } oon ote 
Ditto guaranteed 6 % Preference ......... B23 —s_ cecccees - 223 ooo eee 
Sambre and Meuse.......+0.+0+ nebeinnseinebedtin - 84 epeenne - 8? 9} + | 
San Pawlo..ccccocccccccccccccese poebestonssgions ecssese GEE Bs paanecene 233 4 + 1 
ee denecen bur euantionsountins - -  pppebeen - 44 ose ese 
Ditto 3% Obligations ..........cccccscsser © BA AE cee wee 45:5 + Vs 
BRITISH POSSESSIONS. 
East Indian ..... openness snes nenedéuuateses 108} £ Xd cree 109} 2 + 1 
Grand Trunk of Canada ......-cccscssccserseses 223 ¢ eccooce S22 5 + § 
Great Indian Peninsula............. evceceoscsoses 107} } xd ..... ees 1073 2 oie 
Great Western of Canada..........scceess wreeeee 2248 18 .eccoooe BSF + i 
Madras 5 % sessesssevs cumenaumninaeis SOO cies a 


American Securities.—There was a good demand for 
the various issues of Five-Twenty bonds early in the week, 
with the exception of 1862's, but subsequently sales were 
pressed, and the market closed with dulness. The chief fea- 
ture is the improvement which has taken place in Erie shares, 
in consequence of the belief that the movement now com- 
menced will result in the ejection of Fisk and his confederates 
from office. Illinois Central Railroad shares are also higher. 








Closing Prices Closing Prices _ Inc. 
last Friday. this day. or Dee, 
United Sta‘'es 6 % 5/20 Bonds, exchng. 46 92 } eves 923 e2e bee 
Ditto 1865 Issue 93} 4 —- 
Ditto 1867 Is-ue 93% 4} —- 2 
Ditto 5 % 10/40 Bonds, exchange 46 ... 91} 2 91; 2 + 
Ditto 5 % Funded Loan .................0.0. 91; 4 91$ 4 + ¢ 
Atlantic and G:eat Western Consol. Bonds 39 40 40$ 1 + 1 
a GIO. cxnnnsvesnistnensonnescsensseenetiinnneen 34 314 4 + 9 
Illinois Central Shares 112 13 + 2 
Massachussets 5 % Sterling Bon’s, 1900... 97 9 - 8 - il 
Panama General Mortgage 7 % Bonds,1897 78 80 eee 78 80 eos ene 
Penosylvania Gen. Mort. 6 % Bonds, 1910 938} 2 - 978 —- #2 
Ven 6 F. BetO. secccnentvscctanntsectencinnio —  —e — ¢ 


49 50 

Joint Stock Bank shares have been more largely dealt 
in than for some time past, and nearly all the leading insti- 
tutions have risen in value. Bank of Egypt shares have ad- 


; vanced 2; Imperial, London Joint Stock, South Australia, 


New Zealand, Anglo-Austrian, Australasia, Hong Kong and 
Shanghai, South Africa, Union of Australia, and Union of 
London, 1; Alliance, Chartered Mercantile, City, English 
and Scottish, London Chartered of Australia, London and 
County, and London and Westminster, }; Agra, 4. 
TeLeGRapus.—A large business has been done in this 
department, and the tendency has been favourable. Anglo- 
American, after undergoing considerable fluctuations, close 
without change from last week; but British Indian Sub- 
marine and China Submarine have each risen 4; British 
Australian, Falmouth, and French Cables 2; Great Northern 
3; Mediterranean Extension 4; British Indian Extension § ; 
West Indian and Marseilles and Algiers}. Submarine are 
quoted 10; and Anglo-Mediterranean closed at a rise of 6 on 
the week. Silver’s Construction shares have been in request, 
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and show an improvement of 5 ; Hooper's being 2 better; 


= Telegraph Construction have given way 3 on the 
wee 






Moves.—About an average business has been transacted in 
mining shares, and the movements have been in an upward 
direction. In the British market we note an advance of 10 in 
Wheal Buller; 5 in Devon Great Consols and Wheal Seton ; 
2} in South Wheal Frances, Tin Croft, and Van ; 12 in West 
Caradon; 1 in West Basset and West Chiverton; } in Asshe- 
ton, South Condurrow, Tankerville, and Wheal Grenville. In 
the foreign market St John del Rey shares have risen 2 
Cape Copper and Eberhardts ; 14 in Panulcillo Copper; 4} in 
Linares and Russia Copper ; } in Pacific and Sweetland Oreek. 


MIscELLANEOUS.—Oredit shares have been dull this week, 
and London Financial have given way }, and General Credit 4, 
otherwise the movements in the miscellaneous market have 
been satisfactory. Bolckow Vaughan and Scottish Australian 
Investment have risen 5; Foreign and Oolonial Trust, and 
Nantyglo Ironworks, 3 ; London General Omnibus, Peel River 
Land &c., and Royal Mail Steam, 2; British Shipowners, 
Central Argentine, Rhymney Iron, and Roumanian Annuities, 


1; Hudson’s Bay, 1; London Tramways, Rio Improvemeats, 
and National Discount, 4. 




























Subscriptions are invited this evening for 800,000/ addi- 
tional capital, in 80,000 10/ shares, for the Madras Irrigation 
and Oanal Company. The company has already expended 
1,600,000/ under the guarantee of the Indian Government ; 
and, although the present capital is not guaranteed, “ pro- 
vision has been made under the Acts of Parliament for the 
payment of interest at 5 per cent. upon each call as paid up, 
until the net returns from the works themselves shall be 
equal to that percentage.” The receipt of revenue, it is 
stated, has already commenced satisfactorily. 





















































The prospectus is issued of the Rosario and Cordova Water- 
works Company, Capital, 225,000/, in 22,500 10/ shares. 
The company is formed to supply water to the cities of Rosario 
and Cordova in the Argentine Republic, and the exclusive 
privilege of supplying water has been obtained in the one 
case for twenty, in the other for ten, years. 


A prospectus is issued this morning of the Compagnie 
Générale des Asphaltes de France, Limited. Capital, 150,000/, 
in 10/ shares. The company is formed to acquire the pro- 
perty of the French ‘‘ Compagnie Générale des Asphaltes,” 
including contracts with the City of Paris, and certain mono- 
polies for France. The vendors take 50,000/ in cash, and 
20,0002 in fully paid shares. 


The prospectus is issued this evening of the Mold-Argoed 
Colliery Company. Capital, 25,000/, in 5,000 5/ shares. The 
company is formed to acquire and work the Argoed Hall 
Colliery, near Mold, Flintshire, on the Chester and Denbigh 
branch of the North-Western Railway. The mine covers 230 
acres, and arrangements have been made for a 31 years’ lease, 
at a dead rent of 210/. A profit of 20 per cent. per annum 
on the amount to be called up is anticipated. ° 




































































BuLLION anp Excuanees.—lIn the foreign exchanges this 
afternoon there were no material changes from last post, but 
there was a good demand for bills on the continent. There 
has been rather more demand for silver this week, but the de- 
mand being chiefly for India, is checked by the increased 
supply of Government bills and the 5 per cent. bonds which 
are being sent to Calcutta for payment. There is no heavy 
demand for gold, but small parcels are being sold. Quantities 
of French gold coin continue to arrive from France. 


The following is taken from the circular of Messrs Pixley, 
Abell, Langley, and Blake, on the transactions in bullion during 
the week :— 

Gold.—There is no demand for gold, and all amounts to hand con- 
tinue to flow into the Bank, the total sent in since our la t circular of 
the 28th ult. being 407,000/. Sovereigns, to the value of 32,000/ have 
been withdrawn for the Wes* Indies. The Nyanza has brought 494,000/ 
from Melbourne; and the Congou, from Africa, 4,000/ 

Silver.—The demand has been better the last day or two, and the 
price has improved, the quotation being 60gd to 603d per oz standard, 
buyers at the former, sellers at the latter rate. We have received 
about 50,000/ from New York. The exports have been 84,700/ per 
Ceylon to Bombay, and 48,920/ per Candia to Bombay and China. 

Mexican dollars of the old coinage maintain their price, but the new 
description have receded 4d in value, as there is but small demand for 
them. The Candia has taken 48,92(/ to China and the Straits. The 
New York has brought 6,000/ from New Orleans. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 11jd to 
1s 11}d per rapee. The India Council bills were allotted yesterday. 
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Applications on Calcutta and Bombay at 1s 114d received 11 per cent. ; 
on 20th December the rate was ls 113d, Caleutta receiving 85 per cent., 
and Bombay in full; the minimum, as before, was ls lld 

abe apportioned yesterday were, to Calcutta, 435,800/; Bombay, 


Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
refinable, to 77s ild - oz std, last price; South American, 
doubloons, 74s per oz. Silver—Bar silver, fine, 58 O§d to 5s 03d | 
per oz std last price; ditto containing 5 grains gold, 5s 1d per oz std, | 
last price; Mexican dollars, new, 43 11d, old, 5s 0jd per oz, last price, 
nominal. Five-franc pieces, 3s 114d each, last price. 

The sum of 65,000 was withdrawn from Bank of England | 
to-day, chiefly for transmission to the continent. 

According to the Gazette returns, the imports of the precious | 
metals into the United Kingdom during the week ended | 


January 5 were:—Gold, 654,350/; silver, 165,106/. The | 
exports were :—Gold, 216,250/; silver, 94,3751. 


We are indebted to Messrs J. Allard and Co., of Paris and | 
London, for the following telegram, giving to-day’s exchange 
and bullion quotations in Paris :-— 

EXCHANGE, Paais, 5th January. 


-—-—-Loxnc.—-— 7——SHorT. -——, OBSERVATIONS. 
214} to214fand 3% ... 214; to214fand 3% 


j 


Amsterdam... 


Berlin......... 378 379 4%... 378 379 4% 
Frankfort... 216 215: 4%... 216 i 4%, 
Hamburg..... 1892 1893 3%... 189} 199$ 3% 
Petersburg... 343 341 4% ... 345 344 4% 
WEE scvicsee 215 216 » i sions ee 4% 
Barcelona..... 520° 519 4%... 520 519 4% 
Madrid ...... 5174 515 4% ... 517§ 515 4% 
Lisbon ........ 555 560 4%... 555 560 4% 
Brits at SIGut. 
-LonGc._———_,, - SHort.———,, 





London... 25.70 to 25.75 m.3 & ... 


25.67to 25.72}m. 3% 
Belgium... $ to 14 % pm. m. 2$% 


.. & to 14% pm. m. 24% 



































Italy ...... i 73% pte. m5 %... 7 74% pte. m. 5% 
BULLION. 
TRON... crovecassovsoeres per kilog 3437.0 &16to17 °/,,, prime 
MeO ciinisiiecsivedonoees rpiece 11 12%, — 
BRGEP. os .0cscccscscceses per kilog 218.8932 30°,, — 
Ecus V depuis, 1830 ........+ per piece 10 11°, — | 
COURSE OF THE EXCHANGES. | 
ee — ——— a ee _ $$$ —— | 
TvuEspDAy, Jan. 2. |; Famay,' Jan. 5. | 
—_—_—_—_—_—_—— —e— 
Tre. “Prices Negotiated | Prices Nggotiated | 
on ’Change. on Change. 
Short. 111%); is | nim; nis |} 
3 Months. 11 19 1119} 1119 | 11 19 | 
— 11 19 1119; 1119 | 11 1% 
_ 25 57} | 25624 | 2557} 25 65 
— 25 57¢ | 25624) 25 57$ | 25 65 
_- 13 92) 13 92; 13 9 13 9} 
.. Short. 2565 | 2575 | 26 65 25 75 
3 Months. 26 10 26 20 26 10 26 20 
- 26 15 2620 | 2615 26 20 
118} 119 | 1193 119 | 
Vienna ....00.+- seoneeconcoss _- 1190 | 12 .” 2a aaa 12 0 
Trieste ....ccccccce _- ll 90 12 : i ll 77% i 12 0 
Petersburg ...... _- 31} | S24 |} 31% 32} 
Copenhagen...... _ 918 | 920 9 18 92 | 
Berlin ccoccoccscececoscscousecsccese _- 6 23 6 234 | 6 233 | 6 24 
LeIpBIC ..ccrccccrceccceseccccsecssore —- | 623 6 233 623); 6% 
Madrid ..e.ccccorseceseseecenconeeses —- | # 43} 48 433 | 
Cadhs <.coccceneccecrcvncccsesesssecee _ ,| 432 494 483 4h 
Barceiona,...cccceses a 48} \ 45% 484 48} 
Malaga ..ccccesecascee i _ 45 43} 45} 454 
BamtaWdal.coccccccacescoccscccceeses a 43} 43} 483 45} . 
- 27 60 27 70 27 65 27 70 
-- 27 60 27 70 27 65 2770 || 
—- 7 60 27 70 27 65 2770 (|| 
- 27 60 27 70 27 65 2770 | } 
_ 27 60 27 70 27 65 2770 |) 
= 27 60 27 70 a” 65 27 70 
_- 27 60 27 70 27 65 27 70 | 
90 Days. 52% eo ee eve 
= 25 52} 525 523 | | 
ae ees ia | 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. i 
Paris ...iccoccccesssosases Jan. (6  ceoces 25.624 575 ance Short. 
ANEWEFP ..cccccccessees 6 ccsane 25.45 47} io 
Amsterdam ......s00000 _ 4  ccecce 11.50 etn i i 
Frankfort.......s0seeee _ 4 seceee = | i= 
eccccscces _ eoccce 3.6 coccse _ 
a. a ees 13.64 3 mouths’ date, | 
Berlin. ...ccosccecccoccese _— 4 cocace —. -—. eon _ 
Vienna .....c.cccccccccee _ 118.10  j —— cssees _ 
Alexandria .......00« Dec. 20  .scccc CU ae ; —_ 
New York ....cccsees Fam, & cece CC 66 dayp’ sight. 
Calcutta ..cccsrcsccseee —_ 3 ceesee 23 23 OF,d —s_aeevee 6 mouths’ sight. 
LS. ss Fe 
EXCHANGE ON INDIA. 
January 4. ; 
30 day, | | 
eocccesscces Is 1144} 4 
ee. BS MEER © cree Is 11}d’ 44 
Rc ctricescedscvieciotnmasscunn SO EME sseenqeesees Is 11} 4d 
SR aiitcaccccsevccseczecescece ete & Dp GS cenceeseeee + % = 
COMOMADO cecccccccccocccsccccevccccccocese 1 % is — ccsccese-coe $ % dis } 
Bin Gapore.....eeceeceereceee coveeceeees MB SA ceceveresene 4s Shi | 
Hong Kong ccccocessecccesseresseceeences 48 GE cateccccecee 4s Sil | 
By ANY ..........00-.eeneeseconeconoeeee eee 1% Bid — ccereceseees 4 % dis 
Melbourue  ............cce-eeeseeeree eee 1 % dis — cecceeeeee - % % dis 





on ep ON 





2 PR ae aR Ue A ETT 











Jan. 5 July 5.. 


April § Oct. 5.. 
April 5 Oct. 5. 
Jan. 5 July 5. 
Jan. 5 July 5 .. 
Jan. 5 July 5. 
Jan. 5 July 5. 
April 5 Oct. 5.. 
Feb. 4 Aug. 4.. 
Mar. 11 Sept. 1] 
June 11 Dec. 11) 


ae eI 


Jan. 5 July 6. 
Jan. 5 July Bie 
April 5 Oct. 5... 


Feb. 28 Aug. 31.) 
May 31 Nov. 30. 
June 1 Dec. 1...) 


ca = NEPA EP RT IE a MN 
PO BTS EAA ee le ge SATE OLE I 


1 
-- 


Feb. 16 Aug 16. 
Mar. 31 Sept. 30 
Mar. 31 Sept. oe 


nayid Ve TERE 


April 1 Oct. 1.. 


April 1 Oct. 1.. 
June 1 Dec. 1.. 
dan. § July 5. 
April 5 Oct. 6. 


BRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &c. 





Dividend Due, 












‘| 


FOREIGN STOCKS, BONDS, &c. 


ANKERS’ 


Baitisn Funps. a p 








3 per Cent. Consols.......-..++++ 
Do for Account, Feb. 2 
.|3 per Cent. Reduced 
.|New 3 per Cent. ........-. 
Do 3} 
Do 24 
Do 5 
:.| Annuities 
Do ; | ses 
Do (Red Sea Tel.) Aug. 1908) ... 
‘Exchequer Bills, 1.0001, 2} %.. 
Do 1002, 2007, and 500/ 
Inp1aAn Govt. SECURITIES. 
.|India Stock, —_— % a 1874/2 
Deb % . ooo 
Do 4% 
Do Enfeced Paper, 4 % 0. 
Do do 5 % 
Do do 54 % . y; 
Do do 56 % Rupee Dbn..1872) .. 
Do do 5 % 77 








Do do 5 % Zi oe 
Do Deben. 5 % .. Aug. 1873) .. 
Do Bonds, 4 % 1,0002......... 25s p 
Do do 4 %, under 1,000/ 
MISCELLANEOUS. 
April 5 Oct. 5.. _ Bk of Englnd St ,44 % last} yr) ... 
.|\Canadian 4 % Bonas, red. by 
Dominion of Canada in 1903) 
. Corptn of Lon. Bds, 1877, 43 % 1014 | 


1882, 44 % 1024 34 
rs 
JanAprdly Oct, Metrop.Bro of Wrks, 34 % Stk.| 963 973 


De 
Do 
Do 





| Juve Dec, oe 


os PLE IY PPL IY 


sate th he 


OEE Be 


— 


ek ter etna: te tl PE. np 


a 1 POPE. LAETOLI 0 


en Os gt? 





beak | [Next | 
Dividends, : : \Draw 
te E| ing. | 


24 | June. 
- |Ag.’71 
11 | June. 
. 12°4 June. 


s.| 123/| June. | 
. 4 | June. 


| Jan. 


Feb’ 73) 


June. 





-. | June 


idly ‘71 
. | Mar. 
*Mar. 
Apr. 
*Jan. | 
“ay. | 





| 2 
2 





iF | Apr. 
2 | Apr. 


mt 
"| 


i Jan. 
o. | May. 


tt.) 2 Jan. | 
ly 1.64/*Dec, 


n'ne| 


n’ne} 
; 


+1 | Jan. 
ET wee Tice 

pt.| 34 | Feb. | 
1a | ape. | 


. *Jan. 


Feb. Aug. D ‘ot app lied Guat emala. oo 


3 | Mar. 


3 "Dec. 


" daly! 3” |*Bee. | 
jItalian, Meremm. 


. |*Dec. 


April Oct. 6.66)*Jan. 


1873 


Jan. 1867 Dre 


-nbne 


' Sow 1 |*Jan, 
Feb. Aug..& | Feb. 


oe 
j 


ne | see 


- ee eee 


) oe eee 








Argentine, 1868 .. 
DoPublicWe rks 6 %| 
Brazilian, 1852 . 





Chilian, 1942 ...... 3 


Costa Rica, Scrip 6 
} eee 
Mar. 
Mar. 


aearae 


D0 1863 wsereccee 4 


Do §Gov. Deb.) 5 


es 


Danubian, 1864 .. 


Dutch, ex. 12 guild : 
Ecuador, New Con. 


Egyrt ptian, 1862 2 


¥ a 


3 wees 7 

Do {G0v. Ral : 7 % 101 103 
French Nat -Defen. 6 % 
Greek, eee ex 


Honduras Govrnt. 
Railway Loan.10 % 
Do 500i........ sees 


IMexican om 4 


Do Ang.-French 6 %| .. 
Montevidn.kurpn. 6 % 
oorish, neevial 5 %| 
New Granada... 
IDO cceqnsnpeapecapees 3 % | 


Do Land Wnts. 


N.Genman Confed. 5% 101 
Do 2nd issue ... 
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PRICE CURRENT. 
BANKERS’ PRICE CUBRHEA*:—————__ 
AMERICAN STOCKS. 


FOREIGN STOCKS, BONDS, &c.— Continued. 














2) Next | 

Dividends Nac Draw-| ine | Closing 
Due. = E| ing. | | Poe 
an. July} 5 | Jan. \Peruvian, 1865 ... 5 %| 93 94 
oq uy eee | cee | DO 1870 coeeeseee 6 % | 6 77 
Jan. Jaly|n'ne| ... |Portuguese, 53-67 3 %| 374 38 
dan. July eee ii Do 1869 ...-+-00- 3 %| 37 38 
Mar. Sept.|not app lied Russian,1822,£ stl 5 %| 91 92 
Jan. Juy| 2 |*Nov. | Do 1850 «s+++-.+. 44%| 90 92 
June Dec. 14 |*Mar.| Do 1860 ....++0+- 44% | .-+ oes 
May Nov. 13] .. Do 1859 «+0... 3%! 58 59 
May Nov. - Do 1862 seseeeeee 5% 90 91 


Ang-Dtch. 
April Oct. 1 |*Jan. | Do do, 84/ 16s... 5 %| « 
April Oct.) ... *July 
April Oct. ... *July | 


May Nov. 0.15|*Aug | Do (Nicls. Rail.) 4%| 73 74 
Feb. Aug.) «.- |*Feb. | Do 1870 seers - 5 %' 91 92 
Mar. Se; t. ... |Mr.'73) Do 1871  .+-2++ - 5 %| $0 91 
Jan. July) «- «- San Domingo..... . 6 %| 55 «57 

woe | eee | ove | DO Smalll.......0 | 56 -58 
June Dec.) 1 eee = |Sardinian......00+++ 5 %| 74 76 
June Dec.) ... coe (Spanish .....ccceeee 3 %| 32% 32 


Jan. July. «.. | June.| Do {YMC $5 %| Sl 83 





Mortgage 
June Dec.| } | Apr. Swedish Provncial 
| Mortgage Loan 4 %/ ... «. 
April Oct. 0.45] Apr. | DoGvernmnt]186444%| ...  «- 
Jan. July) ... Do do, 1868...... 5 %|100 2 
April Oct.| 1 |*Jaly Turkish, 1864 ned 6 %| 84 86 
Mar. Sept) 1 I*Dec. eee era 6 % | 67 69 
om we | oe 10 1001...0++ pene 
Jan. July| 2 | sia. et DEE. cncssewse 6 ar 68} 694 
Jan. July; ... | Do 100%......0e00 69 7 
Jan. July) 2 May. | De 1868 .crcccces 6%) wee ove 
Jan. July! see | D0 1865 scsooveee 5 %| 519 52 
dan, July) 244 May.| Do 1865 ......... 6 %| 65 66 
Feb. Aug. ... |*May | Do Guaranteed... 4 %|103 5 
April Oct.) ... | Mar. | Do 1869 ......... 6 %| 584 59 
a a Do 1001. .eserseee0e | anne vethe 
April Oct.| ... [Jly’72| Do 1871 ss... 6 %| 70% 71% 
Feb. Aug. s ne U ruguay, Con. Sep. 6 %| 73% 744 
» | Do do 251 os | 26 28 
Coup. “1965 «ee =|Venezuela ......+0. 3 %| 9 
Coup. 1865 not applied| Do...... ecccessccocs 18%] 6 
Coup. 1865 not applied) Do 1862 ......... oe 
Coup.1867 not applied | Do 1864  ....00..- 6 %) «. 








Do do, 1866, 1001 5 % 954 964 


| 
April Oct. 1 “Jan. | Do ng Dich} 5 %| 95} 964 
| Do do, 841 158... 5 %| 


Norer.— Dividends on the before-mcntioned stocks | 


payable in London. 
Jan. July|... | .. jBelgian, ex 25f... ae | 


May Nov.) 2. | oo DO dO recseeneeee eee 
Jan. July; ... | .«. -|Dutch Cert.,ex12g 21% 58 
April Oct.) ... |. Do do ....00 eeses 4 %| 89% 90 
Mar. Sept.| ... French rentes,x25f ax 


Quarterly.) ... 
Jan. July) ... 








ne itencacacets 3 %| 543 648 
Italian, ex 25f ... 5 %| 66% 67 


* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 


where there are drawings, ee 





COLONIAL GOVERN MENT SECURITIES. 














Autho- Closin 
rised |Pividends Name. eg 
Issue. = Prices. 
£50000|Jan & July|British Columbia,1872 6%} ... a+ 
100000/Apl & Oct Do 1894 6%/|110 112 

Jan & July|Canada, eee » soveee 6% 1108 309 

«» |Feb& Aung) Do os caceccsccese 6% 1105 106 
-. {Mar Sept} Do ceecenece seseee 6% 1106 307 
2125264|Jan & July} Do evecesegsosoces 5% |1014 3024 
1126062\Jan&July} Do  Inserbd. 8tk. 5%/100 102 
.. |Apl & Oct] Do Dmn. of, 1903 5%|103 105 
200000/Jue & Dec|Cape of G. Hope, 1873 6%|101 103 
Apl & Oct Do 1890-1900 6%|112 114 

Apl & Oct Do 1880-90... 6%|!10 112 

. Jan & July Do RETE ccccce 6%|113 115 

234000/Apl & Oct Do 1900 ...0.. 5%|102 104 
250000/May & Nov Ceylon, 1878 .....cecee0 * 109 111 
100000|May &Nov} Do. 1872..... %\100 102 
350000|May &Nov| Do. 1882& 1883.. on i1l3 116 
200000|\Jan & July|Mauritius, 1873......... 6%/101 103 
300000|Jan & July} Do | 1878......... 6%|106 108 
150000|/May &Nov} Do 1882... 6%|110 112 
400000 Feb & Aug Do 1895-96 ... 6%|114 116 
125000/May & Nov|Me'brne. Corp.1867-75 6%| ...  ... 
165500/Apl & Oct|Natal ..cccccccccoe eooee O%I111 113 
100000|May &@Nov| Do ....ccssserssscseree 6% 110 112 
onlin & July|New Brunswick ...... 6%|108 109 

1135800|Jan & July|New S. Wales, 1871-76 5%|101 102 

4249800 Jan & July Do do 1888-1900 5% 103% 104} 
550000 Jan & July Do red. by annual 

— ir "67 to "75 5% 99 101 
an. drw. 

1000000 Jan & July Do tin 72 to ‘ost 5% 102 103 
93100Jen & July New Zealand, 1891 ... 6% 108 111 
493500 Jan & July Me. sl aeeieeeia 5% 1034 1044 

5609000 Quarterly* Do Consol. 5% 1034 1044 
204000 Mar & Sept Do 1891... 6% 113 115 
332000 Jne & Dec "iPro. — «+ 6% Lll 113 

of Auc.) 
31600,Apl & Oct Do (ser.1&2,1896f 6%| noe ave 
250000 Jan & July Nova Sevtia, 1875...... 6% 102 1038 
225000 Jan & July Do 1886...... 6%|109 110 


1850200 J on & July|Queensland, 1882-5... 6% |109} 110} 


1377450 Jan & July Do 1891-6... 6% |1105 1114 
309800 Jan & July|S. Australian, 1872-30 6% | «+. 
209500 Jan & July Lo 1881-90 6%\107 109 
410200 Jan & July Do 1891-1900 6%/109 111 
778500 Jan é July Do 1901-18 6% {112 114 


102500 Jan& July|Tasmanian, 1895 ... .. 6% |1084 1 





5Q0000 Jan & July) Do red. 1893 to 1901 6% |1034 1094 


333000 dan & July|Victoria .......0...000 


850000 Jan K& July; Do  189]1............ 6% {113 115 
7000000, Apl & Uct| Do 1883-5....00-.. 6% 1113 114 
2107000 Jan &July; Do 1894......... .. 5% (204 105 
SS aeceeeee adeeeeapnee een ee fee ee 


* January, April, July, October. 





(Jan. 6, 1872. 




















ei 
Do 5/20 ee ies 
Do er ee eeeeeeeereeerre — 


erect 


Do 

Do 1867,371, 346.350dol, 
issued up to 27 Feb.,’ 7 

Do 





Louisiana, Old ...... 
NOW covesecesers 6% 


Steere . 
2222282‘ eek 


GO cocccrvecessoese vo» 8% 


Massachussets ....00.--+00008 5% 
O.. aviussecuitvcnnenai on 





BRESSESE 


Do 
Virginia — 
D 








A&G. W. N. as “i Mort. 7% 
Do Bischoffsheims Certs. 


Do BischofsheimsCerts. 
Do Pennsylvania 1 Mort. 7% 
Do BischoffsheimsCe. ts. 
Do 9 ath ccncepccceenesess Vio 
Do bischoffsheimsCerts. 
Do Con. Mort. Bonds*.. 
Do BRischoftsheimsCet ts. 
Do Reorganisation Scp. 7% 
Atlantic, Miss, and Ohio 
Con. Mortgage Bonds. 7% 
Baltimore and Ohio..,....... 6% 
Cen. Pacific of Calfornia.. 6% 
Det. & Mil. 1 Mort. Bonds 7% 


Do 2 
Erie Shars., 100 dols all pd. 
Do Tick 
tion Com.attchd 


ee eee 
£2 LEEE 


D bd 
Illinois enais “100 dols 
en all Paid. ecosoese 


fe ¢&e 
EX £EE 


6% 
Redemp. Mort. Bnds 6% 
Do 


s 


Ulinois & St Louis Bridge 


Marietta & Cincinnati Rail. 
BaMGS cesccocossenccesecvescce FM 
and Ohio lst 
Bonds ...... 7% 
Michigan Central, Sinking 
Fand, 1st Mort............. 8% 
Missouri, Kansas, & Texas, 
lst Mort. Gold Bonds 7% 
New Jersey, United Canal 





Do do Serip eoeese 
New York Central, 100dols 


Oregon and. California . ee * 7%! 

Panama, 2nd Mortgage ... 7% 
Do General Mortgage 7% 

Pennsylvna, 50 dols shares 

1 Morigage ... 6% | 


1872 Sterling 
1807 Sterling 


Do General Mort, 6% 
Philadelphia & Erie, Ist 
Mort., (gua. by Penn- 
sylvania Rail. Co.) ... 
with opt. to be 
pd.in Philadel, 
Philadelphia and Reading 
50 dols shares 
Do Gen. Cons. Mortga.e 6% 
Union Pacific Land Grant 
lst Mortgage Bonds... 7% 
Union Pacific Rail, Omaha 
a seeee 8% 1896 Sterling 
West Wisconsin, Railrod, 
Lana Grant., Mort. 


+5 Issued, 2,771, 600/—reserved for exchange, 3,228,4004. 


1910 Sterling 
1881 Sterling 








\Agra, Limited, A ... 
IONE cvnndtvenccinsienl 
ited 


Anglo-Austrian ...... 
Anglo-Egyptian, L 
Do New, iss. at 5 p 


- 
Cc 


Soames, Sa 
RFRKKF' ata 


) Do ew, iss. at 2) 
|Bank of Egy,t ...... 
» La 





__ eee 


eonSeH 


Fararsraeae 
aSeRRaSRa SES an 


; 


a 
e 
& 8 = SE SRSENEE EEE SEBESS 


es 
RE aBSi Peg bubBoor¥s 
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i 
Closing Closing —— 
: rised Ne me. : = | , 
Prices. a Prices. Divi- ' 
Issue. a | & dend 3 | Closing 
8 % 13 14 10000 All‘anca Brit. & For.100| 11| ... ana. | ds 
16 % 54 56 4% | Dodfarine .........100| 25/ ... cietaaanh ane ps 
5 % Ce Gh | FMT 16 Se Athair ereeevennerne BE we w- Anglo-Mexican Mint ........../ 10 all| 14 15 | 
3 % 6 % Argus Life eeecceceesee 1100 25 eee 6 % Australian altural. 25 1 
60000 10 % |British and Foreign, | —— esvseeee| 25 214) 284 293 | 
see eee , 10 % Australian Land & | 
12% Marine, Limited... 20 | 4 | 11} 114 Finance, Limited 12% 5! 6 al 
12 12) 20000, 10 % |Church of England... 50, 2) .. Lawnside ao. 
ooo von Engine, Limited ... ES Tlie eo | 
7% 5 % |Clerical, Medical, & Tea Estates. Li 
“General Life ....../100 | 10 oe m|10 aj 1 3 | 
19 20 $O  cessce eve 10 % Rerlia Water Works, ee 10 OB fins one | 
4 46 scl uablooenty nnn ho | 10 eee 5 % Boston City (U. at 5 % 
12 % 354 364 6160, 4k % Crown eeeeee -o seers = 50 i 343 ove Sterling Loan. in int all $i 100 
6 % 24 25 50000 5 % Eagle.......... eoerercenecs, 50 5 | oo 1 p- sh. British American land 44/30 32 | 
10 % 123 12} 10000; 10 % |Equity and Law...... 100 | 6 eee «. British & Foreign Tramway, L © 2) & 6 
8 % 22 23 20000, 73 % |Eng.dScott.Law Life 50 | 34) -- ‘British Indian Tea, Limited..., 20 all} 56 6 
8 % San 40000, ... [English andScottishh | | 5 % British Ship Owners ceseseccc) 200 7H see one | 
oe ortgageBank Marine, Limited... 25 | 2 | a» 2p.s. Canada Company .... ........., 25 ali} 80 82 | 
of India, Limited. 20} 44) # 1 10000, 6 % OPA ..0.000 -000eecccee 100| 5 eee «. Central Argentine Land, Lim. 1 ies | 
5 % | Do5%Debentures 25000, 5 % |Globe Marine, Lim... 20| 4/ 54 6 6 % Cevlon Company, Limited . (20 20) 15 17 
1964, for 30 yrs..100 100 | 83 86 5000, 5 % |Gresham Life .. ...... 20) 5) ww 6 % De .-. buiitihilipatdalbilinaiaesenned 20 10} G 6 
20000) 9 % |Lond. Bk of Mexico 20000 5 % [Guardian ..........-000- 100 | 50 | ee fae | DO sncesencesseetesencessenencecnses 2 5/2 3 } 
& Sth. America. L.| 30 | 20| 20 21 end 6 % |Home end Colonial) | 4b “a City of Lon. iieal Property. L.| 25 | 6 7 
13000 w+. {Lond. & Brazilian, L. 100 | 45 | 22 24 Marine, Limited... 50, 5 | 43 5 e. (City of Milan Improve, Lim.) 30 all; ... .. | 
22000)... De Mew acces... 20 7 32 4 12000 4 pr sh. Imperial Fire ....... -- 100 | 25 eve 4 % City Offices, L' mited............| 50 35 4 134 14} 
5000 10 % |Lond. & R. Plate, L.|1 40 | 48 60 7500 10 % |Imperial Life ......... 100 | 10 oe 8 % Colonial, Limited ...............! 50 20 | 18 20 | 
40000, 10 % | Do New cesses wove = 10 | 12 123 13453; 10 % |Indemnity Marine...100 50| ... TE ee 50 aif | 
50000 8 % |Lond. Chart. of Aus. 20 | 20 | 25 26 50000 15 % ‘Law Fire .. paciideeiminae 100 24 eee e. Copper Miners “of England, { i 
50000 18 % [London and County. 50 | 20 | 59} 60} 10000 4} pr s.|Law Life ............... 100 10 | a SGOT, sicerdetisbitied 2 all} 10 il | 
80000' 20 % |London Joint Stock.| 50 | 15 | 47} 48} 100000 10 % |Lancashire ......... we 20) 2 eee § % Credit Foncier of England, L.) 5 zl 53 6 | 
22500 74 % |London and Provin- 20000 55 % |Legal & General Life) 50 | 8 on 8 % Credit Fone! er of Mauritius, L, 50 104 lo: 103 | 
cial, Limited ....... 10 | 4%} 4 4% | 97504 20 % [Liverpool & London — | 1 Stk. 100' 21 23 | 
50000, 10 % |Lond.&8.FranciscoL| 10 | 10| 14 15 Fire and Life...) 20| 2|  ... 7% Stk. 100 102 107 | 
25000, 44 %|London & 9. African’ 20! 20| 16 17 | 49626) 6 % | DoGlobe(I/anns) ...| ... |... 6 % Do 6 % Perpetual Debentrs Stk. 100 }107 112 | 
1 4% |Lond.& 8. Western,L|100 | 20 | 12 13 35862] 22 % [London ....ecvevverveee) 25 | 128) 0s w+ Darjeeling, Limited ........0: 20 all} 14 16 | 
1 18 % |Lond.& Westminster|100 | 20 | 67 68 40000; ... |Lond. &Lancas.Fire| 25 34)... ... |Eastern Assam, Limited ....... 10 10 as 
1 6 % |Merchant, Limited...|100 | 25 | 26} 27 10000; 5 % |Lond. & Lancas. Life) 10) 1) 72% | Ebbw Vale Stl, Iron, &Coal,L. 32 | 274) 24 25 
20000} 5 % | Metropolitan, Lim...| 10 | 10 | 9} 2 20000} 43} %|Lond. & Provin. Law) 50 | 43)... we [Edinburgh Tramway see. 10; 2) 3 3b) 
6 % |Midland, Limited ...\100 | 20 | 22 23 50000) 10 % |Lond.&Prov. Marine) 20) 2) 45 5 7 %|Egypt 7% Viceroy Mort.Loan 100 | ail } 99 92 | 
300000! 8 % |Nationalof Australas! 5 4) 5 & 10000} 38} %|Marine .................- \100 | 18 ese 9 %| Do9% Guar.vy Egypt.Gov. 100 all {li nt 103 
30000; 5 % [National of Lpool. L| 25 | 15 |... «+ a a Bed res oe EE By 7 %| Do7 % Khedive Mort. Loan 100 all | 77 78 
1 20 % |NationalProv.ofEng.|100 | 42 |139 141 50000... |Merchawts’Marine.L| 10 | 2| 2% 2t + |Egyptian Com. & Trading, L., 20 4/134... ... 
55000) 20 % | Do ..scsccorerceseseeeee 20/12) 42 43 40000} 20 % |N. British & Mercan. 50 | 63 27 20 - \English & Austral. Copper.L. 3 2h 1f 2 
22500, ... | Do New, iss.at 10p| 20| 6 | 32 33 Leal mw mb yy ype | 25) 6 | 20 21 | 6] %|English and Foreign Credit... 15) 8! 5 6 
40000; 8 % [National .......... esoee| 50 | BO | nee oes 40000) + ea ne 25 | 24 “ve 4 %|Zuropean Com. of Danube, 4% ‘ 
50000! 10 % |New South Wales...| 20 | 20 | 34 36 oo 4 ahem CAD cvcceccereseceeses| + me hos see Bonds, Guaranteed ......... 100 | 10 ‘ ie 
6 % |North-Western ......) 20 | 7}... ... we FOR Rvp ccsccccescctcccs] see ott 5 %|Fairvairn Engineering,Lim... 6 5: 6 6% 
12 % |Oriental Bk. Corpor.| 25 | 25 | 45 46 ioe 124 %|Provident Life ...... 100 | 10} a 15 %|Fore Street Warehouse, Lim. 20 | 334 235 24 
20000} 20 % Provincial of Ireland 100 | 25} 91 93 1% . (Realm Marine, Lim.| 20| 3| 2% 22| 6 %|Foreien and Colonial Govern. | 
4000} 20 % econ SE EDL con, een 200000 0 % [ROCK Life......--reeeee) 5 1O/|) ave ment Trust 6 % Bonds .../100 | all \,104 108 
17051, 5 % Standard tof British 6892201 20 % |Royal @xchanege...... Stk 100} ... CH] DOE nccercccsecescceccsceses 100 ali! 93 95 
8 Africa, Lim.../100 | 25 | 21 23 100000 113 %/Royal Insuranee......) 20 3 | s 6%} D06 %, 1871 ccecsccorseeeeoee 100 | all} 97 100 
10000, 5 % | Do issued at 6 pm.|100 | 10 2 1500 725 %/Umion ws-oererevereree|200 | 20) «+ 5 % |Generai Credit & Diseount, L.. 10 74| 98 103 
40000| 138 % |Union of Australia...| 25 | 25 coe [BOM FIC wreeeecceeeee| coe all oe 11} % |General Steam Navigation ...! 15 Mai 31 33 
80000 20 % \Union of London ..! 50 | 15 ion 47) 4000 2% pr s. SP siiintcscmedl eve all eee 10 %|Hooper’s Telegrph. Works, L. 10 i} O8 10) 
100000 40 % |Thames and Mersey .» {Hudson's Bay (Gov. & Com. of “tI 
Marine, Limited...| 20 2] 8 8} Adven.of Eng.,tradnginto)| 17 | all}| 10 11 
10000 5 % /|Thetis Marine, Lim.) 20 610 11 10 %|India Rubber, Gutta Percha, | 
40640 10 % |Union Marine,Liver- & Telegraph Works, Lim..| 50 | 45,| 52 54 
pool, Limited ......) 50 5 | 10 103 |. 65 %|International Finan. Soc., Lim) 10 | || & 5} 
5000 37 % |Universal Life ....../100 10 8 %|Italian Land.......cccs.seesereees 10 | 51, 5S 6e 
_ 5000010 % |Universal Marine, Lj 20 5 ist |... ‘talian tariga. (Canal Cavour)| 20 | alli} 44 5 
nen Fie ee ee 2 6 %| % Bonds, red. 1870 ...|100 \a ma 74 
AS. 4 % Land Securities, Limited ......| 50 2 
am $$$ | 8 %&|Licbig’s Extract of Ment, Lim. 2 0 ai || 23h ih 
ices. «- {Lisbon Steam Tramways, L..| 10 | 7; : 
Ae 5 Paid N Closing «- jLondon Financial Asso. ,Lim.| 50 | Re 17 Wb 
133 135 gene.) ' ee Prices. 5 %|Lon. General Oumibus Co., L.| Stk/100f, 72 7 
. -- n +» |London & Glasgow cae ¢| 
lo-Meditrrnean,Lim./165 170 , | ing & Iron Shipbuildi 50 | of 7 9 
9§ 92} 40000; 5 | all |Bombay, Limited ......... 6 7 6 % {Londo ppalldings Lo) vO | io:| 118 42k 
n — ctanekapeuss 10 | 16°| 123 123 
10000! 65 4 Do do New......+« escscee] 63 5F 6 %| Do 10 | 9) 114 13 
123 123 17490) 25 | all |Commercial ............-- a Ge | om Ge iite Bent en ieee | 
. oo mee 5 %|Madras Irrigation “and “Canal, 
; 20000) 20 all |Continental Union ......) 25 27 Guar. 6 % by Indian Gov.| Stk.|! 1) oF 100 
-| 10% 10% 10000; 20 7% | Do do New ......c.0c000+-} 10} 10} | 
82 %|Mauritius Land, Credit, and 
9} 103 10000} 20 | all Do do 7 % preference.| 25 27 Ageney, Limited .......... | 10 | | & 
7 7% on — - ay ~ were coeece seccees see eee nite Nantyglo and Blaina Iron- 4) 
Ny 1 10 all seen eeeeeeeceeeeseseees oer!) cee eee works o Preferred, ” Lin. 100 all; | wy 102 
7 me ah | s w-,, {Natal Land & Colon. Co. Lim 10 | a 4 
120000! 10 all 18 %) pmenees pen a> * . l4 bb 
t 0 a om ete 
Japan Extension .....| 15 12% | 10000) 10 | all 10 *\Native Guano, Limied.o-r| 8 | all:| 30 34 
17000] 25| all linde’European, Limited] 11 13° | 2500010 | 10 | Dob ‘%<piconv.cistiss)| 134 144 |Nerbadda Coal andiron, Lim| 1 }7)} 5 6 
10 | all |Marseilles, Algiers, and 20000 10 | all | Do, 10 % preference) 194 204 ” ‘New Quebrada, Limited 5 eat | 42 
Malta, Limited ......... 83 9 12000; 25 all Do D Ob .ct00 a = New Sombrero Phosphate. LI 10 | al? | a2 10} 
12000} 10| all |Mediterranean 1560000|Stek.| all, Imperial evevwomrseeeer| 272 173 a aeeet Zealand Loan and Mer-| | || 
sion, Limited ........ eeee 4 54 26000) 123 123 seccccccecsoseocss a ecsess| 16} 162 cantile Agency, Limited) 25 “! 3h 34 | 
10} all Do 8 % Preference...| 11 12 26000| 124 | 10 De iow. 1870. ... oI 123 13} | 35 las 
( 109 % |New Zealand Trust & Loan, L s 8% 
10 24 Panama & South Pacific, 56000} 50 |. 43} [Imperial Continental ...| 69 70 7 %\North Britieh Australasian, 4 on hod 56 60 
Limited ... csesccessecees| one 3000) 40 all {Independent ......... coveee| 68 70 10 %|Nrth Metropolitan Tramways) 10 | | all | 14} 15} | 
8 8 OS mn 103 113 3000 lo al Do. com Sdteeaieine Mm ee | 10 | ih 13} 133 | 
20| a ansatlantique hecstctucumoontehedie woes] 24 «25 \Otago & Southland Invest. L.| 5 = 5 
Francais, Limited...) 262, 27 ssooodllstck.| 100 |Londen fen 17a | 70 Ble paver tend invests] 5 | 4 rr 
Stock} 100 (Submarine .............000+.|240 150000! es alt Do Ist Preference .. veo 120 124 6 %|Peninsular & Oriental Steam! 50 af i439 51 
| 3. SS 2 3 oe | all 6 %| Do New, 1867 soo.-scsevsssoe-« 50; 1¢| 8 10 | 
10 | all West India & Yanama, L 6% 6s 30000 2 10 %{Phospho-Gaano, Limited, A| } 
omen ———— a = 27000} 20 | all | Preferred, anernenan senes } 10 | alg | 10 11 
144000/;8tock) 100 6 %|Khymney Iron.... vasveeses} 50 | al } 33 | 
3600001) Stock} 45 OE 106 BOR icrtincsactpecttoerenn listalljio mf] 
oma 20 | all 54% |Rio de Janeiro City Improv.L.| 25 | alf 2o¢ 263 | | 
INDIAN RAILWAY DEBENTURES. | 20 | all |Riode Janeiro, ‘Limited| 32 34 7 %|Roumanian Gov. iron Bridges| 2 i 
a 50 ail |South esa ccecee | 90 92 | Annuities 7 % Certifi cates! 100 a 8: 85 
Principal aud Interest Guaranteed by the Secreta y of 4000) 124 | all DO... coccce-creescccceseceees} 2Z1$ 22h ( » 82 | 
i ‘| * % | Royal Mail Stead .......00.0<2++|100 | a) 82 }5 
State for India in Council. SOOO BBA. | BR F DOicescercesecccccenseccseess 74 8 3 5 95 
» 4 % Scottish Australian Invest.,L. | 3tk. 10 , 35 9 + 
15000, 10 | all [Surry Consumers......... 163 174 6%, Do6 % Guaranteed Pref...) Stk.|10% | cco vse 
ben. | nian 10000 10 | 7 | Dorwneamene evoomah I me | 8 ER Siee ce Paani / | 
—— Name. Prices. 20000) 10 @StEIT, A..ensee-ceeee v| 17 18 OttOMAR ....00-+s-ecsseerereseee] a 0 
10000) 10 10 iil iincianannsmenensunteceind | 17 é 8 % South Australian ‘nk seces 2D 5 | al i 4 36 
10000) 10 | 10 = ee oer veoee| 17 “I we (Spanish 6 4 National pe rv} ; ' 
237505 Bombay, Baroda, and C. India 5 %|105 107 __ 20000) 10 | 1 0 Derevennrmoreorooes sevee|_ At | Mortgage Certificates Sep|2000) alg | 79 
| 881700 Do 5 %|105 107 DOCKS .- ‘Submarine Cables’ T:ust ...... \Cert\iop (107 112 | 
| 1292400) denies is SU wes i, Street enti siitnsiesaasiarian casings. a 2 inn kne mel i: Sah 358 | 
| 1306300! Do SAO ee eeeees eeereeeeeeeee 5 % 108 110 Autho- ¢ | | 7 Do Trust Cer: ificates ay 137 7 e I 13 i 
: 1 Sat ceessentengensinnciemesey AEE » 101 rised | @ | Closiog 6 % Tobacco 6% Loan, guaranteed i" 
DO". *. Wcities St%) 98 100 Issue.| 3% Paid. Name. Prices. by Italian Government ... Stk. alj | o2 o | 
Bastern Bengal... cesses. 5 %{100 102 | ———| 20%, { Trust & Agency of Aust, Ly 10 J YT 
1 Great Indian Peninsala......... 5 %| 99 101 er peo 1 DO dO. -eeceverensaersoreenecees yal 
107 Do cnsithindtbititina aoe. 1065688 Stock, 100 |East and West India ...... ial 123 10 % Trust and Loan Co. of Upper | a] 
jreat Southern of India ...... 5 %|103 105 19347| 50 | 50 |Hull .......ecccccesvsrsessseveres 42 COMB B.cce.eeeeeseneeeesessensees 2} 4| le al 
RAID. ccccsiichenentanssaaninianten. A ae i75 iStock} 100 |London aud St Katharine $s 57 10 % | Union Steam Ship, Limited... 20 aij | 26 2 | 
BS qauneeisintneinn 6 Ge. 28 1062500 100 | all | Do Debenture Stock 4%| ... ... 8}% United Discount Co: por, Lim.| 15 | @i 7 68 hj 
5090: Oude and Robilkund, Limited 5 %|104 106 os 100 | Millwall  ..........cesees sacsosee 2° 31 .. |Upper Assam Tea, Limited... 10 | aij | 1 8 
en a eer ea 300886! 100 |Southampton ...............| 76 78 | 46ps. Van Diemen’s Land ........ a 30 | BH) 125 138 | 
Transferable by endorsement, without stamp. 837071 sock 100 |Susrey Commercial .... 02 104 6 % West India & Pacific Steam,L.| 25 — 
i 
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NEW COMPANIES REGISTERED THIS WEEK UNDER THE 
COMPANIES’ ACT, 1867. 


Amount 
Capital of Share. 
£ £ 
Albion House 
Bedwor h Coal and 1rom...........cs00--+.-ssseeeereneenees inn 
Birmingham and Midland Consumers’ Co-operative 
ASROCIALION..............600000.01+00000.0: soccsenns.-seeesces +008 
Biaen United Mining 
Brighton and Sussex Consumers’ Co-operative Assoc... 
Burham Brick, Lime, and Cement. ........+..0.s0es0-0.--+++ 
Cambrian Freight and Marine Insurance Association... 
Carway Anthracite Colliery ..................:c1:eeseeeeeeeees 
Castle Dv kes Iron 
Central Van Lead Mining ...........-cesssssee 
East Foxdale Silver-Lead Mining 
East Kent Tramwys ......ccocscseesees-s-scserenes 
Internaticnal Crispin Patent Boot and Shoe 
Kew, Richmond, and Kingston Tramways 
Lydney and Wigpool Iron Ore .....+.........0++---0« 
Monmouthshire and South Wales Newspaper 
Newcastle Chemical Works 
North Wales Mineral Phosphate 
North Wales Mutual Marine Insurance Association 
Provincial “A 1" Mutual Marine Association 
Pwll Heli and Nevin Mutual Merine Insurance Assoc, 
Rhondda Merthyr Steam Colliery 
Tamar Granite ; Gdtvekunnibeantet 
Wensleydale Lron..........se0+2 «+++ soupectianebebbnncannenpesennce 
West Liangynog Silver-Lead Min 


60, 
20,000 


MEETINGS OF COMPANIES NEXT WEEB. 

Monpay, January 8. 

Union Bank of Australia, special general, Lothbury. 
Tuespay, January 9. 

London and Greenwich Railway. 

Rhymney Railway. 

WepneEspay, January 10. 
Union Bank of London. 


NOTICES AND REPORTS. 


STOCKS. 

Brazilian Five per Cent, Loan, 1865,—The numbers are pub- 

}\ lished of 30,100/ bonds, which will be paid off at par on the 
| Ist of March. 
| Buenos Ayres Three per Cent, Bonds.—Messrs James Capel and 
| Co. have received tenders fcr the purchase of bonds on account 
of ~ emmaael fund, the sum set aside for this purpose being 
| 14,0007. 
|  Chilian Siz per Cent. Loan, 1867.—Bonds representing 50,5001 
‘were drawn on the 2nd instant for redemption at par on the 
| 17th instant. 
| Egyptian Seven per Cent, Loans, 1862.—Bonds of the first issue 
to the amount of 22,000/, and of the second issue to the amount 

of 11,000, were drawn on the Ist instant, and will be redeemed 
\at par on the Ist of March. 

i} Jonduras Ten per Cent. Loan, 1867.—On the 30th December 
there were 489 bonds, representing 36,300/, drawn for repay- 
'ment on the 9th inst. 

\| Honduras Ten per Cent. Loan, 1870.—On the 30th December 

{| there were 825 bonds, representing 82,500/, drawn for repay- 

‘| ment on the 9th inst. 

Hungarian Government Five per Cent, Loan.—Messrs R. 
| Raphael and Sons have received subscriptions for 3,000,000/ 
| nominal capital, being the amount of this new loan. Applica- 
tions were also invited in Pesth and Vienna. The issue price 

was fixed at 81 per cent., payable by iastalments up until the 
| 18th April. The bonds, in sums of 100/; 500/, and 1,000/ each, 
bear interest from the 15th inst., payable, free of income tax 
(and this immunity is guaranteed for the future), on the Ist 
_ April and 1st October; and the principal will be redeemed at 
‘par by a 1} per cent. sinking fund, the first annual drawing to 
take place in July next. »The whole will therefore be paid off 
in 32 years. 

New Granada Active and Deferred Debts —The sum of 3,066/ 
has been employed, on account of the 22nd redemption, in the 
| purchase of 11,0001 Active, and 10,900! Deferred bonds. 
Peruvian Five per Cent. Loan, 1865.—The numbers of 1,568 
bonds, representing 344,600/ were drawn on the Ist inst., and 
will be repaid at the office of Messrs Thomson, Bonar, and 
| Co.on the Ist April. 

RAILWAY COMPANIES. 
| Erie—A dividend of 34 per cent. on the preferred stock is 

announced. 

Illinois Central—A 5 per cent. dividend is payable for the 
half-year on the Ist February. 


| North-Eastern.—At the commencement of this year a further | 


| concession was granted to the passengers by this line. 
| class return tickets were issued for the first time, the 
| charged being about a single fare and a-half. 


BANKS. 

| Bank of South Australia.—A dividend is recommended at the 

| rate of 10 per cent. per annum. 
Colonial.—A dividend and bonus of 74 


Third 
price 


per cent. for the half- 
year has been declared, and at the same time 6,000/ was added 


| to reserve (now 65,000/), and 1,887! was carried forward. 
London Joint Stock—The usual dividend at the rate of 124 
| per cent. per annum is recommended, together with a bonus 


THE ECONOMIST. 


| 


ear. 
| Union of London.—A dividend and bonus, together at the rate 


per annum is notified. 


| 


| 


} 
| 


i 
; 


(Jan. 6, 1872 | 
| 


Neen nae eee 


of 1l per share. The bonus at this time last year was 8s 9d 


r cent. per annum. sid 
a of Australia, —The directors have resolved upon a divi- 


dend of 1l 12s 6d per share, being 6} per cent. for the half- 


of 20 per cent. per annum, are announced ; surplus, 31,949/, 


FINANCE, CREDIT. AND DISCOUNT COMPANIES, 
National Discount—A dividend at the rate of 18 per cent. 


hare. a 
North and South Wales,—Half-year’s dividend and bonus 15. 


ASSURANCE COMPANIES. 

Clerical, Medical, and General Life —The report for the quin- 
quennial period, which terminated on the 30th June last, re. 
commended the division of 270,000/, a sum greater by 33,000/ 
than any previously divided, and sufficient to give the share- 
holders 9/ per share, and to the assured the largest bonus ever 
allotted to them. After this distribution the sum in reserve will 
equal 28°42 per cent. of the gross amount at risk, against 26°20 
per cent. in 1866, and 25°36 per cent. in 1861. 

Equity and Law Life Assurance—Dividend for the year, 12s 
per share, free of income tax. : 

Globe Marine Insurance—Interim dividend declared at the 
rate of 5 per cent. for the half-year. 


MISCELLANEOUS COMPANIES. 

Madras Irrigation and Canal—New Issue of Capital_—The |} 
rospectus states that, the canal being now complete, there | 
a been a large and increasing demand for water, and that \ 

money is required for the formation of large reservoirs, the 
provision of steamers, so as to establish trading upon the |} 
canal, and for the construction of a railway 24 miles long to | 
connect with the Madras line. The terms of issue are thus 
summarised :— 

“Capital already expended, 1,600,000/—viz., 1,000,000/ with a 
guarantee of interest by the Secretary of State for India, and 600,000/ | 
a loan by the latter. Present issue of 800,000/ additional capital, in | 
80,000 shares of 10/ each, payable by nine half-yearly instalments, 
viz. :—On application, 1/ per share, and on each 13th of July and 13th 
of January following, until the 13th J-nuary, 1876, inclusive. In ac- 
cordance with the Act of Incorporation, interest at 5 per cent. will be 
paid half-yearly upon each instalment until the realisation of profits 
equal to that percentage. Payments in advance of calls will be re-|f 
ceived, and will bear a like interest. All interest so payab e, and also 
upon the capital already issued, will (if so desired) be retained on 
account of unpaid calls.” 
The chief engineer considers that a net return of at least 23 
per cent. may be ultimately expected. 

Native Guano.—A circular states that the works at Crossness 
will begin work in a fortnight ; that at Hastings the new dry- 
ing floor is found to act well; that at Leeds the single tank 
supplied by the corporation allows the treatment of a much 
larger daily quantity of sewage than was ‘calculated on; that | 
the Bolton works have had several trials, and will soon be | 
fully opened ; and that the works at Southampton are being | 
pushed forward. Preliminaries for the concession of the 
Belgian patent are settled, and the first payment of 5,000/ has 
been received, to be followed by a further 10,000/ within six 
months, and one-third of the share capital of the proposed 
company ; similar arrangements have been made for to for 
15,000/, and Austria and Hungary for 20,000/, and a third of | 
the share capital, and negotiations have likewise been entered 
into for the French and German patents. i} 


St James’s Hotel_—Interim dividend, 5 per cent. per annum. | 


} MINING COMPANIES. 

Emma Silver—The second monthly interim dividend of 1} | 
per cent. has been paid. a 

Mineral Hill Silver Mines—Thirty debentures of 1001 each | 
have been drawn for repayment at 25! premium, Holders will | 
receive two shares for each bond paid off. A dividend of 3s | 

r share on the 24,000 ordinary shares will be payable on the | 

st February. 

voman Gravels—A dividen 
17th instant. 

South Aurora.—At the mee 
tion were authorised, in ¢ 
tieat with the vendors. 


St John Del Rey Mining.—Issue of debentures for 22,0000. | 
Applications are invited for these 7 per cent. debentures at the | 


price of 95/ per 100/ nominal. Th . oes 
the company’s option. e bonds are redeemable at 


d of 5s per share is payable on the 


ting the Committee of Investiga- 
onjunction with the directors, to } 


Che Commercial Times. 


tt OR 


POST OFFICE ANNOUNCEMENTS, 


The next mails for Australia will be dispatched fro as 
follows :—V ia Southempton—On the te of Thuraday, the 18th 
January. -Via Brindisi—On the evening of Friday, the 26th January. 

_ Henceferward money orders will be issued at any money order office |} 
in the United Kingdom, payable at any place in Alsace or German | 

Lorraine, at the same rates of commission, and on the same conditions |} 
generally, as those fixed for orders issued on Germany. 


a 
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FOREIGN MAILS. 





Despatch of Next Mails from Next Mail 


Desrmartoxe. London. Due. 











via Southamptos Jan. 18, M.Jan. 27 
Australia i eral cael ed eid a ae —_ Brindisi ae Jan. 26, E. Jan. 22 
‘ia Southampton Jan. 9, m.Jan. 17 





Brazil, Buenos Ayres, and Monte Video .../ < via Liverpool ... Jan. 19, c.Jan. 16 
| (by French packet Jan. 22, B. Feb. 5 

Brazil, Monte Video, acd Chili ..............., Via Liverpool ....- 12, &. overdue 
Britise North America (except Canada) v+|Via Halifax ........ Jan. 16, £. a 

Canada, by Canadian packet ........0...sse00e/(POrtland) ....es-00002 Jan. ll, &. Jan. 12 
ee ee i cctickncsngneescoessconlecoaseencecneenceereaicnce G0 G Gl ete 
Cape de Verda, by Brazil packet ........0000ccsccccessssseeceeseerereee JON. 9, M.\Jan. 17 

Cape of Good Hope, Natal, and Ascension via Southampton... Jan. 10, Mm. Jan. 12 

via Sonthamptun Jan. 18, M.Jan. 13 

China, Ceylon, and Singapore...............+..| < via Brindisi ...... Jan. 12, rE. Jan. 8 

by French Packet Jan. 14 


East Indies Egypt, ke. Pai = ital Svia Southampton Jan. 


| (via Prindisi ...... Jan. 
Falkland Islands eeeeeereee | 


|ecceccceccccceccccccscccocs SAMs 
Gibraltar and Malta .... ‘via Southampton... Jan. 
Hond 


CS Sa 
Ti nineteen eee eeeeree POSES EHEC E RES HOT ERE ee 


Mal ny 
Mauritius, ty French packet .......00.0-s000. 


Jan. 


» M. Jan, 
ll, uw.iJan. 6 
5, Eitan 8 
9, u.overdue 
li,wiJan. 6 
6, & ad 
5, B.Jan, 5 
19, u.iJan. 14 
16, .. 






uras SERS SE Se CHEESE SEE REE THERE SETHE E HEHE eee 
via Marseilles ..... . Jan. 
Newfoundland ..........cccccssecsseseseesees peentinnicetnidieas anteiainis heen Jan. 
BIO BOBIOIG, .. cccnverensessevecnsecssoreinacensnccces via San Francisco... Jan. 
Portugal, by Brazil packet .........-seeseseseee via Southampton... Jan. 
1D FOI ieciieestetentenintiectnntadenecpenininhad via Southampton... Jan. 
United States, by Cunard packet, via Cork.|(New York) 
Ditto by North German Lloyd packet ...|(New York) 
Ditto by Cunard packet, via Cork ......... (Boston) ......ccecee-es x 
Ditto by Inman's packets..........ssecesseese|(NeW YOrK) ..ecoeee Ja. 
Western Coast of Africa, Madeira, ana) 
COMARY BIE ocsinniiiscriccconsccrcesecees 
West Indies and Pacific (except Honduras)).. 
La Guayra and Puerto Cabello ..... epnacuscee 
Port-au-Prince, Vera Cruz, and Tampico .|.. ba an 
Santa Martha .......ccccccccsscceees wreveveseccessceice 19, &. eee 
TERE setacnecctngcetinasesesnoceressconcotennetoseubeutebee diieeeineones coctsee, Pe. &, u./Jan. 29 
I NN i esicnton Jan. 11, £./Jan. 10 
Bermuda, via Halifax ...... . .... eneseseces peuilneentebtaranuandeciiboavess Jan. 16, E.) wet 


MAILS ARRIVED. 


— 
— 
+ 


5, =| Jan. 9 
17, u.|Jan. 13 


oor 


daipatensebhegepsnseatese GUllb 





seeeeereee Cee eeeseeeeeee 


Laigst Dares. 

On Dec. 30, 1871, from Inpra, ALExaypria, &., via Brindisi—Calcutta, Dec. 6 ; 
Bombay, 9: Madras, 7; Aden, 16; Suez, 22; Alexandria, 23. 

On Dec. 30, from NortH America, per Thuringia—Boston, Dec. 18; Detroit, 16; New 
York, 19; Philadelphia, 18 ; San Francisco, 9; Nassau, 11; Halifax, 16. 

On Dec. 30, from West Coast oF AFRICA, per ‘ ongou—Sierra Leone, Dec. 11; Lagos, 
1; Sta. Cruz, de Teneriffe, 20; Funchal, Madeira, 22 ; Cape Coast Castle, 1. 

On Jan. 1, 1872, from AvusTraLia,INpia, &e., per Nyanza—Wellington, Oct. 21; 
Auckland, 14; Hokitika, 24; Christchurch, 18; Invercargill, 20; Dunedin, 30; 
Nelson, 22; Levuka (igi), 25; Port Darwin,24; Sydney, Nov. 4; Albavy, 13; 
Brisbane, 1; Melbourne, 7; Geelong, 6; Queenscliff, 7; Hobart Town, 4; Laun- 
ceston, 4; Adelaide, 8; Perth, Kiog G.’s Sound, 9; Calcutta, 29; Madras, 30; 
Colombo, 29; Hong Kong, 15; Singapore, 21; Penang, 23; Bombay, Dec. 2; Point- 
de-Galle, 1; Aden, 9; Suez,15; Alexandria, 16; Malta, 20; Gibraltar, 25. 

On Jan. 1, from Nortm America, per Nevada—Bos'on, Dec. 19; New York, 20; 
Philadelphia, 19; Hamilton, 18; Kingstoo, 18; Montreal, 18; Quebec, 18; Toronto, 
18. 


On Jan. 1, from West Coast oF AFrrica, per Benin—Sierra Leone, Dec. 13; Sta. Cruz, 
de Teneriffe, 21; Funchal, Made:ra, 22. 

On Jan. 3, from West Coast oF arrica, per Mandingo—Sierra Leone, Dec. 16; 
Lagos, 7; Sta. Cruz, de Teneriffe 24; Funchal, Madeira, 26; Cape Coast Castle, 10; 
Bathurst, Gambia, 19. 

On Jan. 4, from NortH America, per Prussian— Detroit, Dec. 21; Portland, 23; 
Hamilton, 21; Kingston, 22; Montreal, 22; Quebec, 22; Toronto, 21 ; Ottawa, 22; 
St John, N. B., 22; Halifax, 20; Prince Edward Island, 14. 

On Jan. 4, from NortH America, per City of New York—Hoston, Dec. 22; New York, 
23: Ph ladelphia, 22; San Francisco, 14; Belize, 11; Ottawa, 18. 





CORN IMPORTED AND EXPORTED. 


The following is an account showing the quantities of the several kinds of Corn 
and Meal imported into each division of the United Kingdom; and tne quantities 
of British and foreign Corn and Meal, of the same kinds, exported from the United 
Kingdom, in the week ended December 30, 1871 :— 

QuaNTITIES ExPorteD 


QuasTiTIRs IMPORTER INTO— = Loy Uyitep KINGDOM. 




















The Colonial Tota! 
England Scotland Ireland. United Jritish. and Ex. 
| Kingdm Foreign. porte. 
{ cwts | cwts | cwts ewts cwts cwts ewts 
Wheat ccccccccccoccsosee) 279,104 33,750, 137466 450,326: 33,673. 3,520 37,193 
Barley ..... cidienviihneed | 170,021! 18,777, 9,980 198,778 483 31 514 
Dats ccoreccocese sobnechen 61,885, 3,982, ... 55,867. 2,648 726 3,374 
Th \scktepeetmindl “see toh 4. ose ah Ses 4,132 4,132 
PRS cecccscscscosccessese] 6,763, 18.508! ... | 25,360 162 w 202 
Bears... ..... 36,332' 17,420 we «CO |lCCS8,762 eee sins 
Indian corn 112,694 52,855 91,906 257,455 2%9 2,909 
Buckwheat ... cool Gs ave eee 6 eee eee 
Beer or DIgg.....cc00.-.| one eee eee 
Total of corn, ex-) | ¢56.904 145,382 239,352 1,041,538' 36,966 11,258 45,324 
clusive of malt... f acy — - oe ‘ _ 
Wheatmeal or flour...| 36,857) 12,506 10 = 49,373 2,597 634 3,281 
OREN MAR ccvsccscece] ce} oa - om ws 
SIT -cotisasidinnente " <e i ge a 147 147 
eines aie Bg ane a : 
I cele cas Ec” Paes 5 ‘ 
Bean meal...........0++ x wie ks «3 es - 
Indian corn meal...... 50, we | one 50 | J ; 
Buckwheat meal......! eee — i} ee : 
Total of meal cvesseees, 36,907 12.506 10 49,423 2,7 44 654 3,428 
| Waantednat | 693,711, 157,383. 239,362 1,090,961 39,710. 12,042, 51,752 
rs s rs rs 
le pe ae | See 


AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold snd the average price of 
British Corn (Imperial measure), as received from the Inspectors and Usficers for 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, m the week 
ended December 30, 1871 :— 





Quantities Sold. Average Price. 
qrs bush 3s ad 
a a 47,935 3 seat ttereseeeee 55 4 
Barley SOOPER OSE eee E TESTS ESS OO TEESE SEES EE Ee 80,016 1 eeeeeeree - 36 2 
Oats PORE E SEES SEH See EEE EOE TESS EESSEEESSEST OEE SHED 4,231 3 esereeeereeere® 22 0 
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COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and th 
British Corn (Imperi«l measure), as resaboed from the leapestors and Ot 
Excise, confermably to the Act of the 27th and 28th V 
eaded December 30, 1871, 
to 1867 :— 









ictoria, cap. 87, in the week 
and for the corresponding week in each of the years fiom 1871 


AVERAGE ee 





QUANTITIES SoLp. 























Ween | Barley. 3 ats. 

qrs ba qrs bsh ie a 

47.935 3| 80,016 1 io2 6 

55,031 6| 57,260 5 ‘32 5 

40,136 4| 655,397 4 20 10 

‘aweeeee} 49,364 2! 48432 2 26 9 
1S67.ccereee] 44,694 7 | 25 10 


COMMERCIAL EPITOME, 


FRIDAY NIGH tr. 
The grain trade showed comparative firmness tp-day, 
though there was very little doing in any description ¢f pro- 
duce. The show of English wheat was small, and ix good 
condition; but there was a plentiful supply of foreign on 
offer. Sales progressed slowly at the rates current on' Mon- 
day last for both red and white produce. Flour was duill and 


unchanged in value. Maize and oats met with some ixquiry | 


on former terms; but barley, beans, and peas wer no- 
minally unaltered in the absence of important business. 
This week’s imports of foreign and colonial cereald into 
London have amounted to 17,620 quarters of wheat; 
barley; 27,360 oats; 3,740 beans; 11,300 maize; 2,670 barrels 
of flour. : 


At Liverpool and Wakefield this morning rather 
money was demanded for fine wheats. 


The Liverpool cotton market opened quietly on Tuesdaj last, 
but the demand rapidly increased and helped by small rebveipts 
at the American ports the market has been excited duri}g the 


i 
more 


last two days, and a very large business has been done?at an | 


advance of about 4d per lb. The total sales for the fout days 
are 103,090 bales; of which the trade have taken 70,530 ules ; 
speculators and exporters, 32,560 bales. Theim 
week are 83,356 bales, the actual exports 10,433 
day’s stock is 569,740 bales. Quotations for American déscrip- 
tions have advanced 3d per Ib, and East Indian about 4d per 
lb. To-day the market closes very strong; sales, 20,000 jbales. 





The following return shows the quantities of cottop im- 
pees and exported at the various ports of the United 
ingdom during the week ended January 4, 1872 :— 
imported. Exporte 
Americant...........cec002+e---Dales 37,898 ........- otf 
Brazilian ........ seakiae deoeed nsccabicad: MOT “webedsne 4 968; 
East Indian ........... eveteudseosee ee en ee 9,6584 
IEE iiscccvitwtiintseieniiinses: VAG ciiiics 220} 
Miscellaneous ..... pesinens socmign ».. See teeeine 823} 
Be snssnnnnsceseeve eS | ee . 13,679; 
At New York, on January 4, middling Upland cottop was 
quoted at 20% cents per lb. ' 


; 

We extract the following from Messrs W. Nicol and Co.’s 
circular, dated Bombay, Dec. 8:—There has not been qijite so 
much business done here as might have been expected con- 
sidering the cheering advices from the home market.’ The 

| apparent quietude however is probably quite as muchjto be 
attributed to the extreme prices now ruling here foy new 
cotton, as to any unwillingness to operate on the part of 
exporters, and we do not doubt but that if dealers could have 
been brought to terms, and made to contract for new c}ttons 
at reasonable rates, a considerable trade would have resulted. 


As it is, the week’s sales foot up to about 3,000 candies, of | 
which one-fourth only of new cottons, the remainder consysting | 


mostly of Dhollerah and sawginned Dharwar, both ready and 
for delivery in 20 to 30 days. Prices have not flucyuated 
much, and we close at about 2rs per candy above last quo- 
tations for new cottons, whilst old, aithough having taried 


during the week, show no appreciable change at the fclose. 


ev 


There have been a good many arrivals of native craftq from | 


the Dhollerah ports, and some of the last amongst then} have 
brought cotton very superior to that which we had ben re- 
ceiving since the break of the monsoon. Compta alsp has 
supplied us to a moderate extent with sawginned Dhyrwar, 
but this description continues very difficult of selection. {From 
the up-country markets, some parcels of both old and new 
cottons are coming forward, but these do not add much jo our 


small stock, and we shall probably have to wait untji the 


beginning of the year, before the railways bring any con- 
siderable quantity here. Reports from the districts arp still 
very favourable, and for the information of our readefs, we 
append extracts from those last received. Dhoilerah, Dey. 4.— 
On the 27th ultimo, heavy rain fell in some of the inlanji dis- 
tricts, doingsome harm tothe more advanced fields. The we: 
is again fine however, and it is to be hoped will now rema 
Docra cotton is coming forward, but is still leafy, an 
{ doubtful whether any good Nowalode will reach us befo 
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1,590 | 
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| boxes 344,875 hhds during 
| Crop—-On some estates grinding hasalready commenced, and as 


boxes and 15 hhds—total, 62,033 boxes 3,796 hhds, against 
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end of the month. Oomrawuttee, Dec. 6.—Supplies are daily 
coming in, being now equal to about 50 bales per day ; quality, 
very good. Akote, Dec. 6.—A few bojas of new cottons are 


smaller than last year. Broach, Dec. 7.—Previous favourable 
advices are fully confirmed, and some of the earlier sown fields 
are fast maturing ; —s should be general in January. 
Surat, Randere, and Ahmedabad—The report from these 
districts are similar in tenor to that from Broach. Tinne- 
velly—74d per lb, c. and f., is our latest quotation from this 
port, 
Exrorr of Corron from Bompay to December 8. 
1871. 
21,705 
749,181 


1870. 

2.075 
845,4984 

Total, Great Britain 
Channel for orders 
Continent 


847,573 
10,379 

141,053 
50,959 


770,886 


1,143.6624 


The Imperial Ottoman Bank have furnished the following 
report, dated Alexandria, Dec. 2 :—Business in cotton has been 


Actual exports since last mail left. 4,841 bales. | 
| 
| 


active during the week, and prices ruled high on Monday and | 


. | 
Tuesday last, but they afterwards became irregular under the | 
influence of less promising news from Liverpool, with the | 
market in favour of buyers. 


lb lower, with small sales. Fair open, with staple, 10d per lb, 


f.0.b.; good fair ditto, 10$d ditto; fully good fair ditto, 10d 


ditto; good to fine ditto, 11fd to 12}d ditto 
Dec. 9 to Dec. 22, 127,800 ers. 
40,750 ers. 
15,758 bales ; to France, 4,842; to Italy, 2,204; to Austria, 638 | 
—total, 23,442 bales. 

The colonial produce markets have been rather more active 
this week. Common brown sugars have met a speculative 
inquiry on rather better terms, but crystallised sorts are a 
shade easier. The stock of sugar in the United Kingdom is 
estimated at 101,860 tons, against 137,370 last year, and the 
quantity of East India afloat for the United Kingdom and the 
continent (not including Government exports from Java) is 
44,700 tons, against 42,300 in 1871, and 58,700 in 1870. Coffee 
has ruled active, and prices of native and common qualities 
have risen ls to 2s per cwt. The quantity of East India afloat 
for the United Kingdom and continent is 23,900, against 
33,450 tons last year. Cocoa has sold slowly at late rates. 
Rice has shown weakness, sales being limited. Stock 54,300, 
against 33,000 tons last year. Rum has met with a moderate 
inquiry. 


Arrivals, from 
Sales, from Dec. 9 to Dec. 22, 


From Havana to December 9th we learn :—Since publishing 
our last-circular on the 7th ultimo the demand for sugar con- 
tinued inactive up to about the middle of the past month, when 
owing to favourable advices both from Europe and the United 
States, the market became quite excited, and prices were driven 
up to 10} rs to 11 rs for No. 12 of current quality, The ex- 
citement has since then somewhat subsided, the market being 
very firm however, at the above-named prices, at which many 
planters are even little disposed to sell. Of train Derosne 
sugars of good grain there is nothing offering in the market; 
for a lot of rather small grain, No. 10} on the average, 10} rs 
has been paid, and quite lately another lot of about 3,000 
boxes of good soul tent small grain, averaging No. 124, was 
gold at 11,4 rs. Of bright yellow clayed sugars there is 
nothing left in the market. There is an eager desire evinced 
by shippers to secure the first arrivals of new clayed and 
Derosne sugars, but owing to the high pretensions of plasters 
but little has been done so far in contracts. We only know 
of one or two crops of clayed sugars having been taken on the 
basis of 9} rs for No. 12, and a whole crop of train Derosne 
sugars, about 3,000 boxes, at 10y,rs for No. 12, with $12,000 in 
advance. Our general quotations for sugars of the old crop 
must be placed as follows :—Nos. 7 to 10, 44s 54d to 27s 74d; 
11 to 12, 288 2d to 28s 8d; 13 to 14, 29s 24d to 298 9d; 15 to 
17, 30s 3d to 3ls 4d; 18 to 20, 31s 10d to 35s; whites, inferior 
to superior, 37s 2d to 4ls 4d. The stock here and at Matanzas 
amounts to 65,783 boxes, against 39,549 in 1870. The exports 
from here, Matanzas, Cardenas, and Sagua la Grande during 
the last month were distributed as follows:—To the United 
States, 47,052 boxes 3,781 hhds; Great Britain and a market, 
8,043 boxes; Belgium, 632 boxes; France, 1,035 boxes; Spain, 
4,681 boxes; South and Central America and other parts, 590 


44,272 boxes 2,008 hhds same month last year ; and the aggre- 
— of exports from the above-mentioned ports since the 
st Jan. amount to 1,055,691 boxes 243,277 hhds, against 1,638,504 


the same period of last year. The 


the weather is favourable working operations will soon become 
general. The reports from the various districts of the island 


——- in every day. The crop is expected to be considerably 


To-day prices close $d to 4d per | 


Shipments, from Dec. 8 to Dec. 21—To England, | 


[Jan. 6, 1872. 


ce 

the whole favourable, and an abundant yield may thus 

Sounmnanals “The supplies of new clayed sugars will not how- 
ever arrive in the market as early as in former years. 


The annexed 1s dated Rangoon, Nov. 27:—Since issue of 
our last, the demand for all kinds of rice has continuall been 
decreasing, and at present there is hardly any inquury for our 
staple, as shippers Sees secured nearly all their requirements. 
On the other hand, supplies are very small, and are expected 
soon to stop entirely, as but little old paddy is left still in the 
interior. Our quotations are 134 rs to 140 rs per 100 baskets 
5 to 6 parts Natsain, equal to 6s to 6s 3d per cwt, free on board, 
and 118 rs to 122 rs per 100 baskets for soft kinds of rice, also 
of 5 to 6 parts shipping quality. There are still about 8,000 
tons burden in our harbour loading rice for Europe, and 
as exports to that quarter amount now already to 191,287 tons, 
they will reach a very heavy total at the close of the year. 
For the Straits and China but a few vessels are loading still, 
and we do not look for many fresh engagements for shipment 
io that quarter, as prices are reported to have considerably 
declined there. Exports of rice during the last six years are 
as follows :— 


| To | To Straits, 


‘To Europe.|the United; China, 
| 
States. | and Coast. 


Total. 


tons. 
241,761 
199,507 
208,995 
169,121 
189,437 
209,870 


tons. 
50.474 
29,142 
36,445 
11,814 
58,258 
3,630 | 111,936 


tons. 
191,287 
170,365 
166,015 
155,973 
130,001 

94,304 


1871 (up to date) 
1870 (up to end of Nov.) 
1869 
1868 
1867 
1866 


tons. | 
| 


‘Le 3: 
1,35 
1,17 





Annexed is Messrs William Moran and Cv.’s indigo report, 
dated Calcutta, Dec. 5:—The public sale catalogues during the 
past week (exclusive of the sale to be held this day) have com- 
prised about 2,760 chests, of which 2,500 were sold, and the 
rest, nearly all native Oudes, bought in or withdrawn. Prices 
are much the same as before, excepting for Oudes, which some- 
times sell 5 rs to 10 rs cheaper. The native proprietors seem 
disappointed at this, and evidently feel they made a mistake 
in buying in so determinedly at first, and are now more in- 
clined to meet the market. There have been no private sales, 
excepting in native lots, amounting altogether to about 150 
chests. We continue to report favourably on the quality of 
the new crop, and have now to notice that 362 rs 8 an per 
maund has been paid for a fine lot of ten chests at auction. 
We estimate the quantity out of the market up tw yesterday 
evening at 54,000 maunds. Exports of indigo, from Nov. 1 to 
2nd instant—To Great Britain, 1,117 chests; to France, 488; 
to Trieste, 523; to foreign Europe, 49; to America, 110— 
total, 2,287 chests. 

_The following is from Messrs Van Houten and Ebeling’s 
circular, dated Rotterdam, December 30 :—The tin market was 
greatly excited in the beginning of the month, but subse- 
quently became quieter, though prices are well maintained. 
Banca changed hands at 88}fl in the early part of the month. 


Since then the demand was less active, and the prices gave |! 


way to 87fl. Billiton has been in good request, but owing to 
the limited supply sales were not numerous. Some landing 
parcels were sold at 853fi to 86fi, while several lots “to arrive ” 
changed hands at 87fl. 7,800 peculs Billiton offered in public 
sale at Batavia on the 6th inst. fetched the average price of 
903f1, costing to sell here about 854f1. The following statement 
shows the position of Bancatinin Holland onthe 30th December, 
from the official returns published by the Dutch Trading 
Company :— 

187}. 

4,375 ... 
113,912 . 


1870. 
944 
175,202 


1869. 
+. 24,536 
---101,403 


125,939 
23,186 
| 


Import in December 
Proviously this year 
Total 12 months 


118,287 ...176,146 ... 


Deliveries in December 


' 17,805 ... 
Previously this year 


183,008 .. 


16,939 ... 
131,876 ...121,119 
Total 12 mouths 200,813 144,305 


10148,815 ... 


Stock second hand 


34,095 ... 
Unsold stock 


32,307 ... 


70,900 ... 
80,079 ... 


62.848 
60,800 
63,402 ...150,979 ...128,648 
1,756 ... 1,400 ... 

3,100 ... 
3,300 ... 
178 ... 
864 768 ... 


The quantity of Banca tin now afloat for the Dutch Tradin 


Company is 10,380 peculs, equal to 650 tons, against 16, 
pec 


7,500 
2.300 


3,900 
644 
63f 


OE ee 


equal to 1,041 tons, last year. We estimate the quantity 
| 


—_—_———* 
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against 9,411 peculs, equal to 588 tons, last 5 
The annexed is dated New York, Dec. to :—The general 
merchandise markets are mostly v uiet, as is always the 
case at the close of the year. Beyond t e customary traffic in 
holiday ers there is very little animation in mercantile circles. 
| As usual, this — is devoted to a general summing up of 
the results of the year’s business, and very few fresh commer- 
cial undertakings will be entered upon until old ones are 
closed up, stocks taken, accounts balanced and adjusted, mer- 
_cantile firms reorganised, and all necessary preparations made 
for a new point of departure. The money market continues 
| active, the demand from the mercantile classes being brisk as 
well as from stock speculators. The leading Government bond 
‘dealers have been supplied at 7 per cent. currency, and other 
good borrowers on Government bonds and prime collaterals at 
_¢@ per cent. currency to 7 per cent. gold, with occasionally a 
| small bonus added for turning stocks. Prime business paper 
| ranges from 8 to 12 per cent. The gold market has been a 
e deal unsettled, the price having touched 108} on Thurs- 
day. The announcement of a cancellation of twenty millions 
of Government bonds of 1862 in March is one of the causes 
of depression. The range since our last has been 108} to 
109, Foreign exchange has ruled quiet and steady, the supply 
| of commercial*bills being light. 





THE COTTON TRADE. 


| 
LIVERPOOL.—Jaxvary 4, 


The cotton market this week opened quietly, but became 
active yesterday, and to-day the business has been very large, 
at advancing prices. Quotations generally are raised $d to +d 
per lb. For Sea Island the demand continues smail, without 
change in prices. American has been in great request, on 
speculation as well as by the trade, and has risen $d to jd per 
lb, New York advices to the 4th instant quote middling Up- 
land 20% cents, costing to sell in Liverpool 1033d per lb, by 
ste:mer. Brazil has been in active demand, at fully $d per lb 
advance on last week’s quotations. In Egyptian the business 
has been extensive, speculators and the trade both buying 
freely, and prices are fully }d per Ib dearer. East Indian has 
been more in demand, chiefly on speculation and for export, 
but still attracting little attention from the trade; prices are 
in most descriptions partially $d per Ib dearer. 


In cottcn to arrive the transactions yesterday and to-day 
have been unusually extensive, at decidedly nigher rates. The 
latest prices are—American basis of middling, not below good 
ordinary (from any port), shipment December, 103d to 10744; 
December-January, 10jd; January-February, 10,°,d to 10id; 
February-March, 10$d; delivery February-March, 10,4; 
April, 10id; Savannah, due, 103d; Charleston, due, 10}d; 

obile, at sea, 10$d; not below low micdling, at sea, 10;,d; 
ship named, not sailed, 10d; New Orleans, shipment Decem- 
ber, 104d, 10,%.d, 103d; December-January, 103d to 103d; 
February-March delivery, 10;%,d; at sea, 107,d; shipping or 
shipped, 103d; at sea, not below low middling, 103d; ship 
named, no clause, 104d; Pernam, basis of fair, ship named, 
mutual allowances, 93d; Paraiba, 93d; Santos, 10,4; Maceio, 
93d; Broach, good fair new merchants, machine ginned, 
February-March shipment, canal, 8jd; Dhollerah, fair mer- 
chants, not below middling fair, February-March delivery, 
742d per lb. 

The sales of the week (four days), including forwarded, 
amount to 103,090 bales, of which 24,320 are on speculation, 
and 8,240 declared for export, leaving 70,530 bales to the 
trade. 


Jan. 5.—The sales to-day will probably amount to about 
20,000 bales, with a strong market. 


PRICES CURRENT. 


Same Period 1871. 











| Mid i . . Fine. —————_ 
Descriptions. Ord. | Mid. Fair.) paip Good Mid. | Fair. Good 
per Ibper li per lb per Ib per Ib per Ib per tb per ly per lb 
a a ad d d d dja); 4 
Sea Island ............0+. we | 26 | 0 | Oe | | CO 6 | 6b | B® 
Soteed Sosiandheibahiibaisnall | @i-3em .. a ome ioe ats ioe eee 
NO nctiontechnstpeinccee 8i, Ww 
New Orleans ............) 83 10%, eee coe _ oe Bij) ee | one 
| Pernambuco ..,.......... coo | oe | OF} 10 10 12 oe) Se °. 
| Bahia, &e. ..... ed | | O88) .. 8; St) oF 
| Maranham .. 10 103 | 103; 12 83 9 94 
| Egyptian evens) 7H BE) 108) 105; 113) 15 64} 8; 10 
| Smyrna ........... evsid 7%| st) 8) 9 ot 6s) 74 : 
West India, &e.........| 7h) S| 9$| 10 ) 108, 1b) 7 St) 9 
Peruvian....ssseccessosce | 7h) gf} 108 | lop! 103, 114) 8 | 9 | 
African  .......-s000-0000- ~ | {| 8 | 8) S| @ 7 | 6: 73 
Surat—Gin’dDharwar, ... | 2. | Ri 72) 8h lowe ove +a 7 
Broach...-ssosessssoes | 6) Bt hl Sb) BF) wm | 5) Ob) 
Dhollezah .,....00++e! of | Gi 7 7 8 +) & 2 
Oomrawuttee.........! 5 6R | 7h 8t SF | 28 65 row 
Mangarole ...... | Bi @| 7Ai 7% oom | . $ ‘a 
oe et ewer teres } 7 -- 
Madras—Tinnevelly..., ... 2 1 Hi oe oe S 
Western ............... ee | eee 7 7% ose s 
SOCCER eR OEE TREES . oe 6% 62 7 





of Billiton tin now afloat at 2,621 eedee| —— Se == As | 
ear sy a] 


ey 


———— ed 
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per lb per lb per Ibper Ib per Ib per ly per Ib 
i uae i ee | d a d d d 
Sea Island ...,...0000. + 18 21) 23 | % 30 48 25 27 32 


Upland 114} ... 


pe hn | 1} 
i ccccenncebianbiaens OE eee BE i ll 11} 
New Orleans Sat abe 1) oe mea: wes Trig; ON): .. 
Pernambuco .... ‘a 114 } a | 123; 12 14 un nw 612 
Babia, &c, .......000e la |} 2%; 14) ne} .. 3) ul i 


| 114} 12; 128) 126) 14 | me) ne 12 


Pernvian 
African 














103) 102) «61 11} 10 104; 113 
Su: at—Gin'’dDharwa: oe 93, 10 103 | oat 
BrOaCN...cecceeceneseee 7}; 8st! 98) lok) | «1 72) 8h, 
Dhollerah .....cccc.e- 74) 8; 9%: WwW ; x} 
Oomrawuttee......-0 73 S$ 933 Ok; OZ; 113 8 9 
MangZarole ..c.coccccos wii. gi 7% a} 
Caen vo cectsigaste 7%; 7%) & a 9} 7% Shi 
Madras—Tinnevelly.... . mn. a SS 9? si 
POT, cntcamedicmmnue an me 9 93 a a3 
RRO... ncrcorrencsorceces 73 8 SE 8} 9 63 7 : os 
Imports from Jan. 1 Exports from Jgn. 1 
to Jan. 4 to Jar. 4. 
1871. 1872. 1871. 1882. 
Deseriptions. bales. bales. bales. 2 
Seer. ages adsnesececenen 129716 ... 37085 acecee ove 
Brazil, Egypt, &c. .....000. 17173 x00 36193 22... ove 
East India,China,&Japan 35694 ... 10078 — ..c000 a 
Total **Peeeccererces 182583 - 83356 seeeee wee 
Imports, Expoxts, Consuwprtion, &c. i 
Steck, Jan. 4 Consumption from Jan. 1 to Jap. 4 
1871. 1872. 1871. 18724 
bales. bales. bales. bales 
569740 ssccseerererereee 519650 ~~ sea 
The above figures show :— 
| bales. 
A decrease of import compared with the same date last year of............0se00» 99,230 


An increase of quantity takeu for consumption Of ........c.cccsscessseces-.seseereeee 
EE NEI EN $10,430 
An increase of stock of 

In speculation there is an increase of 23,030 bales. 
imports this week have amounted to 83,356 bales, and the 
quantity of American cotton reported at sea for Great Byitain 
(meluding cable advices to Dec. 29) is 182,000 bales, against 
280,000 bales at the corresponding period last year. The — 
exports have been 10,433 bales this week. 
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LONDON.—Janvary 4. 


Annexed is a portion of the circular issued this week i the | 


London Cotton Brokers’ Association :-— 


f | 
The market opened quietly after the holidays, but fqr the || 


last two days there has been a good demand, and to-dgy an 


advance of 4d to jd per lb has been established, except fur the | 
} 


lower grades, which continue difficult of sale. 


§ 
PRESENT QUOTATIONS. 


| Ord. | Mid.| Fairto | Good to 
| to Mid. | Fair. Good Fair, Fine. 


samy time 


Description. 1871. 1870. 








per lb (per th per Jb per lb per lijper Ib | 
| @ ita ¢ d d d d d 
Surat—Sawginned ....cocecereee | coe @ree | 6F 73@ 7) 8i@... 63 93 
BOGE ccc ccccscsccntbbeeseneene | § 53 6 7% & OF sce at bs 
Dhollerallt .cs:ccscses:seses 63 7¢ 7%; 7% 83 84 * 
Oomrawuttee .... 6% 7 ahs St 83 63 } 933 
Man gardle ....<< ccocersese 6} | 6% oe MEET oe 6 % 9 
Comptah  ...cccccccrcccece apes 4 8s 6i 7% | 64 ' s} 
Madras—Tinnevelly .......cc000 | soe ove 6% 7e 72 | TE we 6 { 8 
Northern and Western ...... 6 63 7 7% 7 qi 6 & 
CONE cccccccdsstscicsicomses one eee 7 7% 63 f 9 
Coimbatore and Salem ...... nes wie 74 67% | 8 9 6% } 9 
BENNO .ncccececesceveeminerseorcnensnns Seem. eee 53 64 68) Gf ... if 3} 
Bengal ... ..cocceccsccssccccesscorsse enw 53, «52 6 6s! 6f ... mt j si 
RANGOON cc. cccceccccesoocccesocccs as 80 es nee 6+ 6s 63 . rk 5s 
West India, &c. ... 9 9 92;10 10} $4 114 
OEE, ncccctinvlinenenne 93 92 10 10... Se } 118 
Smyrna and Greek . soap tae 7% BE BR | nce ow 7s 4 10% 
DEAER ccrecwserecesmnese » verses } 000 eve s 8 DO | ae sie 7 10% 
Australian and Fiji.............. we ene 9} 9 92/')10 ll 8 11} 
Ditto Sea Island konds...... 8 10 15 20 & | 27 4 15 ls 
TRB cvniissscvnscsisiiiianibacceuinid a 16 20 2 28 32 15 20. 





Sales to arrive :—1,300 bales Tinnevelly, at 74d to 8d,'Sep- | 


tember-October sailing to December-January shipment{ for 
good fair; 3,550 bales Western Madras, 77,4 to 7id, Octpber- 
November sailing to January-February shipment, for fair ; 
800 bales Coconada, 77,d to 7,3,d, November-December phip- 
ment and sailing, for fair red; 1,500 bales sawginned, #d to 
8id, December-January, Suez, for fully fair; 1,600 pales 
machine-ginned Broach, 834d to 9d, March-April shiprpent, 
Suez, for goed fair ; 2,300 bales Dhollerah, 7}d to 7d, De 


‘-em- 
ber-January shipment, Suez, for fair; 8}d, March-April frip 
ment, Loudon, for fair new; 6,000 bales Bengal, 6$d a | 

64d | 


October-November sailing, for fair; 63d, for good fair; 


to 64d, December to February shipment, for fair ok 100 || 
bales Orleans, 104d, January shipment, for middling # 200 
bales Mobiles, 941d, ship named, for middling—total, ee 
bales. 


~ Priced of Fair | 


| 


1 


| 
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| Ceylon aad Tuticorin 
| Calcutta 


| evening, Dec. 22. 


| Charleston...| 
AT DORRS cecphcces SOOS5/ 63568 33169 


| Fiorida ........ 5182 
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Imports and Detivertes from Jan. 1 to Jan. 4, with Srocks at Jan. 4. 


Surat Benga! | China 
and |Madras| "| & Ran-| and 
Scinde. velly. 


bales. 
(1872| ane 2,904 | 
Ss 215 ve | 150 
1870) soe eco aoe 2.551 | 
(1872| 170 599 537 2,636 eve | 
15 
1 


Total. 
goon. | Japan. 


bales. | bales. | bales. | bales. | bales. | bales, 
2,403 | 5,117 | as 1,267 | 11,781 
eed 2,765 3,130 

128 | 2.679 
414 4,356 
378 1,877 
1,460 | _ 342 | 9,252 

| 52,632 |... | 6,499 | 167,809 


DELIVERIES ... ~ 1871] 691 | 375 | 418 ove 

(1870) 69 | 3,590 | 3,791 | 
1872! 9,144 35,227 
Srock, Jan. 4...< 1871) 2,899 16,213 
(1870 §=5.179 27.474 


64,307 
23,558 


13.684 | 
61.617 


18.576 


12.723 | 69.077 
2,825 | 115.671 


Corron ArLoat to Europe on Jan. 5. 


’ Coast, 
Liver- Sop 


pool. 


ig 
London. Foreign 


orders. 


bales. 

Rombay 35,596 
2,150 

30,906 ove 
33,413 19,632 eee 63,798 
on 5,010 2,12 7,130 


2,120 


NEW YORK.—Dec. 22 
By special telegrams received by us to-night from the 


| Southern ports, we are in possession of the returns showing 


the receipts, exports, &., of cotton for the week ending this 
From the figures thus obtained it appears 
that the total receipts for the seven days have reached 
130,013 bales, avainst 120,918 bales last week, 105,839 bales 
the previous week, and 122,126 bales three weeks since, 


|| making the total receipts since Sept. 1, 1871, 1,250,379 bales, 


against 1,501,194 bales for the same period of 1870, showing 


| a decrease since Sept. 1, this year, of 250,815 bales. The 
‘(| exports for the week ending this evening reach a total of 


65,679 bales, of which 39,499 were to Great Britain, 10,287 to 
France, and 15,893 to rest of the continent, while the stocks 
as made up this evening are now 432,938 bales. Below we give 
the exports and stocks for the week, and also for the cor- 
responding week of last season, as telegraphed to us from the 
various ports to-night :— 


| Total Stock. 


this 


Exported to 


Week ending Dec. 22.| Great 


Parte France. 
) Britain. = 


1871. | 1870. 

New Orleans .... a 11615 2760 
Mobile |; 4048 ove 

| 3879 794 7755 30455 | 34467 

| 4167 | 6733 | 19614 524 | 77451 | 78070 

5984 ose - | 6084 q 35732 | 43488 

9106 |... | 9356 9% 62991 | 79500 

Be ike ies 700 | 27000 | 28500 


18222 | 3 147734 | 173429 


j 
| 
| 
| 4043 84] 51575 | 61721 
i 


a SS 
| 39499 | 10287 | 15893 | 65679 


T : : | 89511 | 432938 | 499175 
Total since Sept. 1 ...| 494089 | 87620 | 60625 | 642334 | 827793 _ see 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a de- 


| crease in the exports this week of 23,832 bales, while the stocks 


to-night are 66,237 bales less than they were at this time a 
year ago. The following is our usual table showing the move- 
ment of cotton at all the ports from Sept. 1 to Dec. 15, the 
latest mail dates. We do not include our telegrams to-night, 
as we cannot insure the accuracy or obtain the detail neces- 
sary by telegraph :— 
a caer eseenenenesiyenesesenesisenenisseesestinnpeminmnsilinasenion 
Receipts since 


Sept. L. 


Exported since September 1 to 
Ports. 


' 1870. Britain.) France. |Foreign.| Total. 


319159 126876 58125 22324, 207325. 
134689; 151592 30378 ° 526 30904 
133919 3727 34774 1441 3276 39491 
220832) 33775 59474 17714 10783 87976 


Ports. 


N. Orleans ... 


63328 
68415) 
66429 
66238 
; 969 34138) 24291 
161013 53 «129; 166195)... 
or i 

24515 ee igen ee see 
129465) 120520 | 121487 
34324) 19080 arr 


Savannah ... 
New York...) 36195 


N. Carolina ... 
Virginia, ..... 
Other poris.... 


Totalthisyear’) 1120366) 


Totallastveer!  ... (1370984 637334 1494 99554 738382. 467220 


During the past week all the apparent influences operating 


| upon the cotton market have been adverse to prices ; Liver- 
| pool has been lower, with less doing, the receipts at our ports 


have been free, and gold has declined over one cent., and yet 


| the quotations here have improved $c, closing, however, dull 
,and nominal, at 203c for middlin 


Uplands. This strong 
undertone and upward movement which has prevailed during 


the most of the week is due to a general feeling of confidence 
among holders, assisted by a considerable speculative demand 
on Southern account, and also by the feeling that the short 
interest for this and next month yet to be covered is large. 


tions, although to-day there has been a dull market, and at 
the close ne were nominal. After Change the feeling was 
better. Shippers have been of course almost entirely shut out 
by the high prices, but spinners have purchased to a fair 
extent. For forward delivery the fluctuations during the 
week have been more decided, but the advance on the week 
is about the same as for spot cotton, closing (for low middling) 
at 193c for December, 19fc for January, 204c for February, 
204c for March, 20}c for April, and 20%c for May. The total 
sales of this description for the week are 65,250 bales, includ- 
ing 250 free on board. For immediate delivery the total sales 
foot up this week 12,657 bales, including 3,205 for export, 
5,702 for consumption, 3,200 for speculation, and 550 in 
The follow- 


The offerings have not been free, even at the advanced quota- 


transit. Of the above, 1,350 bales were to arrive. 
| ing are the closing quotations :— 


Upland and New 


Mobile. 


Florida. Orleans. 


| e e c e c 
172 @ .. @. 


B.. ° 
Ordinary perlb' 173 @ .. | 173 @ 
9 eee 


Good ordinary .....eceeeee cvcvencees : | 193 ooo =| WHR ove 294 
Low middling 9 ee | 195 coo | 202 ° 21} 
Middling 203 ene | B08 oe | oe | 312 


Gend: mbAANUNR. cece ccnvecee eseswee SL 213 ot ae wae 22 


“For forward delivery the sales (including 250 free on board) 
have reached during the week 65,250 bales (all low middling 
or on the basis of low middling). 

Movements oF Corron AT THE INTERIOR PoRTs.— 
Below we give the movements of cotton at the interior ports, 
receipts and shipments for the week, and stock to-night anc 

| for the corresponding week of 1870 :— 


Week ending Dec. 22,1571.. Week ending Dec. 22, 1870. | 


Ship- 


mente. Stock. Receipts 


ments. | 


Augusta | 3865 235 385 | 8571 | 5707; 19601 
Columbus 92: | $619 | :9 } 12274 
Macon evce} Y 39: 80 | | 12452 
Montgomery — 3063 | 12095 : 09 } 12288 
Selma ..c.cccccccccce-csee 26 3k 3: | 11361 
Memphis ........ hepaenocsbennsendoones 5 55 24967 | } 2331: 36538 
Nash ville.......cc.sccscsseee eovcsceces! 2032 | 3530 | 5029 

4980S 22883 89360 48827 


43717 | 109543 


| 


The above totals show that the interior stocks have increased | 


during the week 17,925 bales, and are to-night 20,183 bales Jess 
than at the same period last year. The receipts, have also 
been 8,019 bales less than the same week last year. 


The exports of cotton this week from New York show an in- 
crease since last week, the total reaching 12,371 bales, against 
8,051 bales last week. Below we _ our table showing the 
exports of cotton from New York and their direction for 
each of the last four weeks; also the total exports and direction 
since September 1, 1871; and in the last column the total for 
the same period of the previous year :— 

ExPorts of Cotron (bales) from New York since Sent. 1, 1871. 
| Same 
Week ending time 
we previous 
year. 


Exported to— 


Liverpool.....ccccsees wespocenpibunes o 


11662 
Other British ports . 


160064} 201032 
949 5533 


Total to Great Britain 


Other French ports ......c0cse«.+s 


Total Bremche crccoceccscctecssoces 


Bremen and Hanover ...... eso 3977; 


SUITE, cnecteneuinishoccevenes epescean 
Other ports.......... quepespes socesnee 


Total to North Europe......... ‘ ‘ 5129 ~=:11814 
Spain, 0; orto, Gibraltar, &.... . i eee > eae an 2215 
2 


ECGS: caisccctstetsnovtstis sie we ws A ie a wt Se 


Total Spain, &C.........00000 en a ae 1 = 7 2217 


__ Grand total se8-8 14264 12019) 8051) ‘12371 166195 220651 

The following are the receipts of cotton at New York, Bos- 
ton, Philadelphia. and Baltimore, for the last week and since 
September 1, 1871 :— 


New York. Bosion. | Philadelphia.) Baltimore. 


Receipts. 


New Orleans .. 
TD diniscees 
Savannah 


2874 45543) 
1548 18400) ... | ... 
2607 10737 

25, 4055 
South Carolina .......ccccceeees. 20 
North ¢ arolina 


| Northern Ports .... 
| Tennessee, &c. .. 
HEINE wanceispsensstniiiieenccnel 
Total this year ............ 
Total last VEAP ..-resveveee| 34012/431352} 6162] 77861 
—New York Commercial and Financial Chronicle. 


| 


4423 | 
299, 4306 | 
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New York, Dec. 29.—According to Messrs Moffat, Davidis, 
and Co.’s report, the week’s receipts of cotton at all United 
States ports have been 127,000 bales; and since the Ist of 
September, 1,382,000 bales. Shipments to England, 37,000 

es; ditto to France, 9,000 bales; and to the continent, 
6,000 bales. Total since the lst of September, 690,000 bales. 
Stock at all ports, 482,000 bales. Middling Upland, 934, cost 
and freight, per steamer. . 

NEw YorK, Jan. 2.—The receipts of cotton at all United 
States’ ports for the last four days have been 59,000 bales. 
Shipments to England, 15,000 bales; ditto to France, 2,000 
bales ; ditto to the continent, 6,000 bales. Middling Upland, 
9}d, cost and freight, per steamer. 








MARKETS IN THE MANUFACTURING DISTRICTS. 


MANCHESTER, Jan. 4.—Since our last our market has 
undergone a considerable change. In the earlier portion of the 
week the market opened quietly, the effects of the holidays 
not being entirely dissipated, but later on the heavy business 

| transactions in the Liverpool cotton market, influenced by a 
falling off at the American ports of receipts, and by heav 
| purchases being made on American account, caused a general 
rise all round. There is a large demand for most class of 
goods, but business is limited by the advanced rates. Shirtings 
| are in request, both for India and China, at the full rates of 
| last month, but producers being compelled to pay more for 
their yarns, are not disposed to sell except at extreme values. 
This remark applies equally to most varieties, so that the tone 
of the market 1s strong. The businessis being done at a slight 
improvement, manufacturers fearing to run their stocks down 
too low, and then being obliged to buy at possibly enhanced 
| prices. For export there is a fair mquiry at full rates, 
| though we do not generally expect much business at this time 
| of the year. 
COMPARATIVE STATEMENT OF THE CoTTron TRADE. 
































| Price, | Corresponding week in 
Raw Corron a 
| 1872. | 1871. | 1870. | 1869. | 1968. | 1967. 
| egdisdis dis dis dis da 
Detand, fale ccssievetcimrse estpesinieocevent per Ib oe «6s coe | O339'01180 Sil 4 
FE, NOG BADE vinieecnncactavicersvitbiavensees eee | eee inl pos in bee 
RE 0 93/0 88 1 0 01140 73/1 32 
RN UE Rad adessciheracithintniiccpneedl 0 10 {0 82} 1 2301130 741 4 
No. 40 Mug Yarx, fair, 2nd quality ......, i 22) 1 1451 3) 1 24,011 /1 8} 
No. 30 Water Twist, | ditto... | 1 28/2 14/1 33/1 28) 0213/1 84 
26-in, 66 reed, Printer, 29 yds, 41Ibs20z | 5 9 | 5 3| 5 104 5 104 4 104) 8 14 
27-in, 72 reed, ditto, 5lbs20zs 7 0 |6 43:7 9/7 746 4410 0 
39-in, 60 reed, Gold End Shirtings, 37} 
Wards, 8 Ibs 4 O88 .......cosssceereerserseese '10 6 {9 71111110 6/9 O13 6 
40-in, 66 reed, ditto, ditto, Slbs120zs 11 6 [10 7}12 3 11 9/10 6 (15 6 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 12 6 9 0|11 6/17 9 


jll 
39-in, 44 reed, Red End Long Cloth, 36 ed | 
__ FATA, B IDB, ...rereseversoresresrsvererserseees | 9 6 |9 1410 9/10 148 913 0 


BRADFORD.—The wool market is again active, and quota- 
tions, especially in the case of all deep-grown wools, are also 
higher. A good business has been done in most descriptions 
of wool. Wethers are still most in favour, but hogs are in 
better request. A fair amount of business is doing in the yarn 
market, notwithstanding spinners’ quotations are, owing to 
dearer wool, again higher. In the piece market, although 
there is a steady business doing for the continent, the higher 


_ 
~ 
aw 

ed 
~ 





sizes of merchant iron are chiefly in request, and, though many 
of the contracts under execution have been taken at the low 
prices ruling three months ago, the number of those booked at 
the last advance is now considerable. Bars are quoted 10/ to 
11/, but the higher price is only obtained by a few leading 
makers. Pig iron is firm, at 5/ to 5! 5s per ton for first-class 
native all mine, hot blast, and 3/ 2s 6d for tender pig. 
NorrrncHam.—There has been rather more animation in 
the lace trade during the past few days, and prospects for the 
present year appear to be favourable. There is a good busi- 
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ness —e = aan Valenciennes, and all kin 4 of 
narrow cotton gs for trimming purposes, while for Gar- 
tains the demand continues active. The inquiry has imaneted 
somewhat for some descriptions of plain cotton goods, es 





prices are firm, There is no material change to report in the 
silk trade, the demand being pretty good for warps and gpod | 
laces, while spotted nets are selling tolerably w The face | 
yarn market is steady. In the hosiery trade mrnufactuyers | 
are well employed, and business generally is in a healthy jnd | 
satisfactory state. Hosiery yarns unaltered in value. pe 
BEeLrastT.—Flax—Limited quantities presented in ur 

| various markets. Quality chiefly common and inferior. Pe- | 
mand quiet at unaltered figures. Yarns—Activity generdlly | 
ervades this department. Prices of all descriptions hve 
een fully maintained. Linens brown (powerloom)—for 
handkerchiefs, diapers, and damasks demand has bren 
quiet, at unaltered rates. Prices firm. Handloom—Li¥ht 
linens for bleaching, heavy linens and cloth for dvoien 
and Hollands have been disposed of in fair quantities at ste§dy 
figures. Manufacturers of approved makes are well supp¥ed 
with orders for future delivery. Cambric handkerchiefs hjve 
been in good request. Linen handkerchiefs not much inquifed 
for. Bleached linens—Home business has been merely ¢f a 
moderate character, Christmas holidays having retarjed 
operations. Little activity seems to exist in continerttal 
emand. Some American orders have been placed herel at 
| current prices. 
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AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK, Dec. 22. : 

The past has been a week of unusual dulness in flour and 
grain, attended by a py general decline in prices. The ye- 
ceipts of flour have been pretty fair by rail, while the trade 

as been excessively duli, and shippers have done very litt! 
the only important transaction of the week has been 2,000 lils 
prime extra State, from a city mill, at $6.75. In ali ot*er 
grades both buyers and sellers have been disposed to defer 
operations until after New Year’s day, and in the meantijne 
our quotations must be regarded for the most part nomial. 
Cornmeal and buckwheat have been fairly active, and fhe 
latter is a little higher. Wheat has hardly sold to sufficiynt 
extent to establish prices ; our quotations are reducbd, 
however, 3c per bushel, representing as near as may tbe 
the values current at the close of the market. The receipts fby 
rail have been slight, and yet nearly equal to the average: of 
daily transactions. Receipts at Western markets are = 
moderate, but compared more favourably with last year. Cérn 
has sold more freely than any other article, but closed at }7c 
to 78c for fair to prime new mixed ; old corn is held for mpre 
money, but is not moving. Barley has become very dull, and 
quotations are reduced 7c to 10c. Oats have been quite nég- 
lected, and are slightly lower. oe 

The following shows the visible supply of grain, including 
stocks in store at the principal points of accumulati)n, 
and the amount in transit by rail and on lakes and on Npw 
York canals, December 16, 1871 :— - 


Wheat. | Corn. | Oats. ae 


ee 


a. 
Cs 
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quotations, consequent on dearer wool and cotton, tend very bush, | bush. | bom oo 
i 4,359, 5% 524,400, 3.128,776, 61997 
much to prevent new business. - — Sie Sees eecccecessecoeseorereesess | a 1,6 ooo 201,000 Lisbeo 
LEEDs.—The opening woollen market of 1872 has been but | In store at Buftalo cossstnansnssuessessnenenseenanenee F 504.300) : 78 4706 313 au, 19 ioe 
i 46,000 2,062, Jd 1 blow j 
aquiet one. There is, however, plenty of assurance that the | {m store at Ohtcagon ssvsssssssssssssssseeeseeeeee | Tieecoo! 35531] 46,065) S525 
clothing trade is a Prices of all new things are | Im store at Toledo ........000000 | "393,146, 132,578, 213,423, 308715 | | 
said to be still ascending. White cloths are much inquired for, —- eee caress cata) diesel vem sama" 
but prices are high, and seem likely to be higher. Stocks of In store at OSWEZO....ce.ceceereeees saceeese sevesevese | 736,582} 227,949 i 352 259 hi ; 
winter goods linger on still because of the very open weather. ia store at Bt Lous slid aneniadaialainrseeiin as 7 1,420 294,107 me) 
. OTL sccscvce soeeccrsccereccseascecsests i18 4 DPF 20, t- 2 >» } 
RocHpaLE.—The flannel market is more buoyant, and | ;) a 27,469) 1,175, 41,470, 27fs4s | 
during the holidays seems to have been gathering strength. | In store at Montreal . $31,005 193.366 ee ee || 
> ° © S ° ile j § ) ’ thf ’ Dei } 3 we 
There is a somewhat eager inquiry for low and medium quali- | Totter at Baltimore’ vw.cccrcccenccence 125,000) 195,000) 65000 1p 
ties, for which a large percentage on the prices of 12 months | Amount on New York canalst ......cccsseeoee 1,118,203) 1,033,212) 623.075, 4093154 
ago would readily be paid. A moderate business goes On in | Rail shipments for week ... -...-s0--seeseeeree- 33,666 328,682 70,4324 49130 | 
Yorkshire goods at full prices. In the local wool market the | qota in store and in transit Dec. 16. 1871... 10,760,703, 7.029.739 6,570,220 2605} “3 
most noticeable fact is the unusual dearness of noils, which = — on 5, re neaee ee Berea 7ahis4 
one — — 3 : 7 7 4 0) 4.568, 3,187.50, o34 , 
are now utilised to an uncommon extent. 4 — — “Dee. 2) 1871... 9.556.576) 6.683.923) 6,014,570) 2.057911 || 
BIRMINGHAM.—Though mills and forges are again in full ony _ Nov. 25, 1871... 9,376,697) 6,183.19) 5,890,057) 3 si f35 
: : on : 593.776) 6,062,772) 6,313,482, 2,2539193 | | 
operation, and the orders in hand assure steady employment _ _ Nov. 13, 1871... 9,593,776, 6,062,772) 6,313,4 dl 
for a long time to come, the condition of the South Stafford- | + tatimateah =jaclading smoant sHoat on Canal boats 
shire iron trade at this moment is not free from grave causes | ¢ Philadelphia avd Baltimore not included. 
of anxiety. Material is becoming very scarce, and labour is | ~ The movement in breadstuffs at this market has been jus 
- a 5 é 
still rising. Hoops, sheets, gas strip, nail rods, and the smaller | fojjows :— ' 


Recerprs AT NEW YORK. 
1871.-—-———_— 


eee 








} 
“For the Since Same tithe 
week. Jan. 1. Jan. 1. 157° 
RUE facdeditiaubonceste bbls 60,472 ...... $572,647 — ...00- 4.08 73 35 
Corn meal .....cccccooeseees ST congas 179,599 — ...000 186,427 | 
Wheat .........-c0ce0s bush 52,900 ...... 26,416,540 ...... 24,025,937 | 
Qt - ccovcetstenssvecesbakses 241,500 ...... 26,776,395 — ..0.+- 8,966, 1 r | 
JO cenccececcscrsereccesces oe 1,055,621 ...... . 590, Lipo 
Bartley, Bt.cc.ccccccesce-sae 106,175 ...... 3,707,683 ..... 5,010,988 
QaRS ccccosccccvecssessseosis 83,850  ...... 12,395,696 «2.0 9,565, ws 


LS 














oe 






























































STATE OF THE CORN TRADE FOR THE WEEK. 
Marx LANE, Frrpay EVENING. 
The weather has been mild and open, and farmers have not 


thrashed out to any great extent. The fresh arrivals of 
English wheat have not been extensive, but there has been a 
large show of foreign on offer, the quality of the latter, how- 
ever, being somewhat inferior. Off the coast the large accu- 
mulation of produce has been greatly reduced, the number of 
| vessels now on sale having declined from 145—the largest 
| number ever offered for sale on any single day—to about 50. 
| The demand for wheat at Mark lane has been dull, but English 
| has maintained late rates, though inferior foreign samples are 
the turn cheaper. A firmer tone, however, prevailed to-day, 
| and the tendency, in sympathy with the movement in Liver- 
| pool, was in the upward direction. Flour is unaltered in 
value on the week. 
There has been a fair inquiry for maize and oats, and sound 
corn has commanded very full prices. Barley, beans, and 
peas are nominally unchanged in the absence of important 
| business. 
| Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—During the last eight days 50 vessels 
|| have arrived at ports-of-call. viz.:—19 wheat, 11 maize, 5 
| barley, 3 rye, 4 beans, 4 linseed, 4 palm kernels. The floating 
grain trade has been animated, and large transactions have 
taken place. Wheat has been in active demand, but several 
| sales of Odessa Ghirka have been made at 1s to 2s Jess money 
| than last week. Maize at first steady, but later prices declined 
| 6d to 9d per quarter, closing steady. Barley steady. Kye has 
| been in steady demand for the continent. The reported sales 


| are as follows :—Wheat—84 arrived cargoes: Ghirka Odessa, 





49s 6d to 52s; new ditto, 49s 9d to 53s 6d; new Coast ditto, 
| 50s 74d to 51s; Ghirka Nicolaieff, 50s to 51s; new ditto, 

50s 9d to 52s; old ditto, 48s; Nicapol Ghirka Odessa, 51s to 
52s; new ditto, 50s to 51s; Ghirka, from Taganrog, 44s; Don 
ditto, 42s and 42s 6d; Berdianski, 52s: new ditto, 51s 9d to 
528 3d; Marianopoli, 49s to 53s ; new Coast Ghirka Taganrog, 
50s 9d to 51s; winter Taganrog, 46s; Rostoff Ghirka Tagan- 
rog, 47s to 49s 6d; hard Taganrog, 45s 6d; new Ghirka, from 
Yeisk, 45s 6d per 492 Ibs; palish Odessa, 49s 6d to 51s; yellow 
ditto, 50s 3d to 51s; spring. from Montreal, 53s 6d; white 
winter, 61s; white Canadian ditto, 61s 6d; spring, from New 
York, 55s; Dari, from Alexandria, 44s 6d; white Behera Dari, 
from Alexandria, 44s 6d; new Saide, from Alexandria, 43s per 
480 lbs. Maize—10 arrived cargoes: Danubian, 31s 1044; 
Wallachian, 28s 6d to 30s 6d; Foxanian, 29s and 33s; Mol- 
| davian, 32s; Galatz, 31s 6d; mixed, from New York, 32s 44d 

to 33s per 480 lbs. Barley—12 arrived cargoes: Danubian, 
24s 6d to 268; new ditto, 25s 9d; Odessa, 23s 9d to 24s 6d; 
Nicolaieff, 24s 6d tc 248 94; new ditto, 25s: Marianopoli, 24s 
per 400 lbs. Rye—9 arrived cargoes: Moldavian, 34s; Nico- 
laieff, 34s 4d and 34s 9d ; Azow, from Taganrog, 32s to 32s 9d; 
Taganrog, 33s to 33s 94; Marianopoli, 33s per 480 Ibs. On 
passage, 1 cargo Odessa, 34s. Linseed dull, and spot cheaper 

or Azow spring shipment ; 62s 3d has been paid for an arrived 
cargo; Taganrog has been sold at 62s 3d per 424 lbs. Rape- 
seed quiet, and rather cheaper. Cotton-seed quiet. 





i | PRICES CURRENT OF CORN, &c. 


BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
©OST, FREIGHT, AND INSURANCE. 









|| Wweat+Sea of Azoff, Berdnsk., s 8 | BARLEY (continued)— s 8 
i! Marlanopoli ...... per 492 lb 51 @ 53 | Danube & Odessa...per 400 1b24/6@25/6 
|| Sea ofiAzoff, hard ............... 46 48 | Egyptian on 
7. ~- Taganrog, soft... 46 48 | Smyrna, * see 
|| Odessa and Nicolaieff Ghirka 49 53 | Beaxs— 
| oh] SOIREE sansiiintieeibeiiaic maaan am .- | Egyptn. Sicilian, &c..pr 4801b 32/35 
— | Polish.........per 4801b 50 39-51: | Lentris— 
Date, CtRcncusnenbeniine 43 46) Egyptian and Sicilian ........ yo 
Galaty Ghirka + 48 51 | Inpian Corn—Per 480 & 492 Ib 
ER cccscrmnstitdiaedonines ane --- | Galatz, Odessa, ana Ibrvila... 33 34 
8. Francisco, Chilian.pr 500 1b 61 


62 American, yellow and white... 324 88 
Amerjcan red winter.pr 480 Ib 55 56 Salonica and Enos 


| _ spring .......... + 63 654 | Rye—Black Sea, &c...per 480 Ib 33 


i WD. ecsessqeenentinnmesineees 47 50 | OaTs— 
l ey | 


Swedish, new......... ooo eco 
Danish, kiln dried...per 494 Ib ... ow | Danish, ere ese 
—: wundried Archangel & Petrsbrg..p.304]b ... ove 


SPOR ORO HEE EEE Eee tee eee 
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Exports From New Yor*. 8 s : s s 

| aa 1870. | Wunar—English, wists, oor 5 37 | On ee eepeementeinne ene 
For the Since For the Since | — white,old.... ..| — AmeusandSamdy ..25 26 

week, Jan. 1. week. Jan. 1. | Se ere — COMMON seececcsersersrere 24 26 
Flour eraseces ..bbis 17,658 eee 1,597,358 seouse 40,594 ove 1,959,625 | Keenigsberg and Dantzig fine 64 66 trish, penite, feed per 308 ib eee ene 
Cora meal sees 1758 vas T8979 venee | BAKO... 82591) onigsverg he Dantalg news: GL 64) DRGK,— rns on ae, 
Wheat ....... bush 131,664 ... 21,976,136 ...20- 872,324 ... 18,129,777 Rostock, Wismar, &c., old..... . 60 62 | Danish, kiln dried...per 320 lb 23 “4 

OF GEER, ib binennseades $83,097 ... 12,460,267 ...... 22.267 ... 440,562 |  Stettin and Hathburg occ. ne see | Sw ediSMssersereseenesererrserssezoene 206 21/6 
R we 507 827 92°43] |  Damich and Holstein sessssves-. 58 GO | Fila sevsssseesseeservsserernaneee 218 22 | 
eee Oheenentenss a a) ee Dr ae "134 St Petrsbrg, Sxonska.pr496lb 54 56! Archangel, St Petersburg...... 206 216 
Barley, 0.010000 vee oes 98,744 ...... vee aes 3 Common GUL sc.ccesensessoeseeee 52GB | BIGR cecssccssssace satiasheote a vee 20d | 
SN “eclhiiemnii ae! yee 44,698 ...... 865 ... 29,861 KEDORKS cocecocceccsssconscosncoree 48 60! Dutch and Hanoverian, Ke... o. 1 | 
Marianopoli and Berdianski... 53 54 | TaREs— | 

- ——— Odessa .....0.+- 14 eeesecesecescoeses 50 62(| Enxlish, winter, new...perqr 40 42 

| L 0 N D 0 N M A R K E T S ’ TAZANTOT ..0...ccerereserevccceseese see son Scotch, large ........ poanseacene duviene 


| good ordinary native Ceylon, 69s to 69s 6d. Plantation Ceylon is in 








San Francisco, Chilian, Ke. ... 62 64 Foreign, large, feeding ......... 33 38 
New Zealand and Australian.. 52 64 Lixyseep Cakes— | 










AMEPiCAN, WINtET .ee.ceceerceeee 57 58 English.......cseeeeper ton £104 11} | 
— spring ...... oe 65 56 Foreign ......c0000+ ednanconpepasennn- ae 12 
Bartey—English, malting 36 41 | Inpran Conn— 
Scotch, malting .........0+ oon OF 41 American, white ...per 480 Ib ... ove 
— STING. G.....0reereee ousee 00 “ oo yellow and mixed 33 336 
Danish, malting ........ punneeubls . ons Galatz, Odessa, and [braila, 
Die : ie :... cicistekes 32 34 FOOD cecscecesrcarccoceaness oun’ 6 35 | 
Foreizn, distilline...pr 432 lb ... jon Trieste, Ancona, IDs. aneeieeetien ate - 
— stout grinding......... 82 34) Frour—Nominal top price, 
Danube & Odessa, &c..pr 4001 27 28 town-made, delivered to the 
Egyptian, &c. .......00 ae ose baker .....ccsereee «per 280lb 50, 
Beans—English ....... eenseceneoesse 37.0 _ 8 Town-made, households and 
Dutch. Hanover, and seconds, delivered to the 
French ....+.0» evoeee- Per 480 1D nos _ baker ......-.+ ee a 
Egyptian and Sicilian ......... 33 37 Country MATKS....00..cccccccoveees 8B Ad 
Pras—English, white boilrs,new 43 45 Hungarian ....... peaientte sickens 63 
English, grey, dun, and maple, PRR cocavececdccccscevceveccedsee exe eee 
DOW n.cococcccccccecsesesesscsscsvecs oe eee American and Canadian, fancy 
English, blue, new ...........00+ - 50 60 BOT enpemnsens tl per 196 lb 29 32 
Foreign, white boilers, new ... 42 44 Do, superfine to extra suprfine 27 29 
— feeding, old ......... cco woe | D0, COMMON CO FTC. ccccrcorrrere 25 0:87 | 
RyE—English ...............per qr 36 37 Do, heated and 8002 ....0000008 23 27 | 
Foreign, new ......... per 4801b 30 32 | OATMEAL— 
Oats—English, Poland & potato 25 30 Scotch, fine ............per ton £15 ooo 
=» white and black 24 28 => enced £15 
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COLONIAL AND FOREIGN PRODUCE MARKETS. | 
TRANSACTIONS OF THE WEEK. 


For Report oF THIS Day’s MARKETS SEK “ PosTscRIPT.” 
Mrxcine Lang, Fripay Mornine. 

SuGar.—The market is firm. About 810 casks West India sold to | 
yesterday at steady rates for refining kinds. Crystallised did not quite | 
maintain the very high prices current before the holidays, Berbice and 
Demerara selling at 39s 6d to 40s 6d per cwt. Other descriptions re- | 
main unaltered. Manila quite maintains the recent advance. Some 
Jaggery in course of landing has brought a higher price. Contracts | 
have been made in beet sugar at about former rates. The stock of | 
sugar in the Kingdom on the Ist inst. was 102,000 tons, against | 
138,000 tons last year, 


Imports and Detrveries vf Sugar into Lonpon during the last Five Years, 
with Stocks on hand at the close. | 


1871 1870 1869 1868 1967 | 
Tnports .....c..0s0s-e00ee tons 193500 ... 202250 ... 194500 ... 199200 ... 185900 | 
Home consumption ...... 212900 ... 197200 ... 182000 ... 181500 20/2500 | 
SIIIIDIL <cnppnnenactnnesoesen [oe . Ree 9260 ... 8750 ... 6000 
TIE cisicoencecagecccensenpessio 40850 ... 69200 ... 76150 ... 72150 ... 66700 
PRICEs at the close— duty paid—per cwt. | 
Crystallised ...... percwt 33/41/ ... 33/3746 ... 36/ 46/ ... 34/4846 ... 33/41/ 
W. L. brown and yellow. 28/ 35/ ... 25/ 34/ .. 31/ 40/ ... 28/6 36/6 ...40/6 37/ ’ 
Clayed Manila... . ......... 26/6 30/ ... 24/627/ ... 30/ 33/ ... 20/314 ...30/ 3146 


Mauritius.—960 bags were chiefly bought in above the value for 
grainy kinds. A few lots soft grey sold at 34s 6d to 35s 6d per cwt. 

Madras.—5i00 bags soft brown kinds by auction were bought in | 
above the value.- 300 tons Jaggery now landing have sold at 24s. 30U 
tons spring shipment at 21s 9d, landed terms. Ii 

Manila —5,000 bags good clayed sold at 30s. ij 

Other Foreign.—1,416 boxes Havana were taken in above the value, | 
and since sold at 55s per cwt. 

Floating Cargoes—One of West India (St Lucia) at 28s for the | 
United Kingdom ; one of Mauritius, no particulars given; one Porto | 


; : 

Rico at 29s 6d, ana one of the new crop Cuba, not yet shipped, at i 

28s Gd per ewt, all for the United Kingdom. | 
| 





Refined.—The market has become flat, and prices of dry goods are 
about the same as before. 

Rum.—A few sales have been made in Jamaica at former prices, chiefly | 
from 3s 6d to 3s 7d. Demerara upon last week's terms, viz., 2s to 
23 ld. Leewards, 1s 8d to 1s 10d per proof gallon. 


Prices of East Inp1a and Wrst Inpra Rom, proof, at the close of 
the last Five Years. 


1871 1870 isso 1865 1867 
per gal per gal per gal per gal per gal 
s d s d sd sd sd sd sd sd sd sa | 
18 @22 .. 154@22 ... 19@24 .. 18@22 ~~ 18@23 | 
Cocoa.—There have not been any public sales, but business has Leen | 
done in colonial and Guayaquil by private contract. 
Prices at the close of the last Five Years. 
1871 1870 1869 1868 1867 ' 
per ewt per ewt per ewt per cwt perewt || 
Trinidad ...... 58 @ 120/ ... 53/ @ 118) » 49/ @ 119/ ... 47/ @ 109/ ... 47/ @ #2 || 
Guayaquil ... 47/ 55/ ... 43/ 62/ ... 50/ 57/ ... 45/ 52/ ... 48/ 56/ \ 
Correr.—The market shows unabated firmness. Native Ceylon |j 
afloat bas sold at 69s, quality guaranteed, and subsequently at 70s. Native j 
East India to arrive at 69s. On the spot, Manila at 69s to 69s 64; / 


\ 


better demand. The first sales this year were held yesterday, when 4 
few parcels of the new crop realised high prices, viz., 86 casks 31 barrels 
and bags, as follows:—86 casks 8 barrels 23 bags plantation Ceylon 
sold, including middling to good colory of the new crop, at 75s to 79s, 
and bold at 82s 6d to 87s 6d. 1,085 cases 76 bags East India all sold. 
Naidoobatum, 73s to 79s; Neilgherry, 75s to 85s 6d. 273 half-bales 
Mocha were disposed of: fair mixed small berry, 90s; very common, 
56s to 87s. 100 bags Java, via the Cape, realised 72s for good palish, 
and 78s for bold brown. 8 casks 165 barrels 1,152 bags Jamaica: 
ordinary to good ordinary bold, 68s to 70s 6d. The export deliveries 
from this port last year increased about 11 per cent., and the home 
consumption about 7 per cent. At the close the stock was 5,454 tons 
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greatest advance being upon common qualities. 

Deports and Dusiverus of Corver into London during the last Fi Years, 3 
Stocxs on hand at the close. ‘ oo se 

1871 1870 

Tm ports ...ccccccccccscccescenest@s- 0770 ... G9800 ... 

Home consumption 21770 .. 20260 ... 

| mae coousbeceunesoouuesarecseceen —— ews 48980 ... 44600 ... 45530 ... 33300 

oe FE pee pe tage eo 24360 ... 23700 ... 19100 ... 15900 


Ceylon......00+e000e per cwt 68/69/ ... 53/54 ... 51/ ne SOV SI/ ... 53/55/ 


Tea.—Further arrivals have taken place, and there is now a good 
supply. The dealers have not however bought very freely, and medium 
rades of black and red leaf congou are in some cases rather cheaper. 
everal public sales of Indian tea are declared for next week. The im- 
ports into the Kingdom last year were 167,250,000 Ibs, against 
140,500,000 lbs last year; the home deliveries, 123,000,000 Ibs, against 
| 117,750,000 lbs; exported, 40,750,000 Ibs, against 30,750,000 Ibs; stock 
on the 31st Dec., 83,250,000 lbs, against 79,750,000 Ibs. 


Pricas of Common Congou at the end of the last Five Years. 
1871 1870 1869 1867 


lb Ib Ib Ib Ib 
1ld @ 114d... 11d @ Is ... 18 0}1 @ Is 1d... Is@Isld... 10d@ lid 


Rice.—The business during the week has been very small, including 
white Bengal at 10s 9d to 12s 6d; Ballam, 9s to 93 6d; and Casla at 
8s 6d per ewt. 


Luports and DELIvERims of Rice into London during the last Five Years, with the 
Stocks on hand ai the close, 


1869 
69054 ... 68550 ... 
19300 ... 20100 ... 


1868 1867 
54000 


18500 


See eeereneeeees 





1871 1s70 1869 1868 1867 

RED. onutinetannie ecsecerseestONS 86300... 81390 ... 78950... 71900... 25700 

Deliveries...........0 cmemmmereets eoseees 103750 ... 73050... 62150 ... 55570 ... 38950 

Rest ereouevcuves evecoveccocsse 35960 ... 53100... 40460 ... 32650 ... 16580 
Price of white Bengal......... 


rewt 10/ 13/ ... 9/ 13/6 ... 9/6 14/6 ... 9/ 16/ ... 13/ 17/6 
| Saco.—Further sales have been made. 
| bold, at 18s 6d per ewt. 

Tapioca.—Penang has sold at 23d per lb by private contract. 
Sprices.—-There is less pressure to sell black pepper. A few sales have 
been reported at firmer rates for Penang, viz., 53d to 53d. White has 
again fallen in value, but is still higher than usual. 243 bags Singa- 
pore by auction part sold at 1ld, and 86 bags Penang at 103d to 10 Jd. 
249 bags pimento by auction sold at 3}d, and by private contract at 
34d to 38d has been paid. Zanzibar cloves firmer at 33d to 3$d per lb. 
150 barrels Jamaica ginger part sold at 45s to 49s per ewt for low and 

ordinary qualities. 

Srocks -— Prices at the close of the last Five Years. 


Small grain, at 173 6d; 


871 1870 1868 1867 
Pepper, black.tous 1186 ww 40... 865 ... 1220 ... 2026 
Price......0- oo lb Sd 7d 1. G3 6d ... 4d 43d 3hd 43d 3d 44d 
imento ......bags 32610... 33100... 40680 ... 27829... 33970 
Ktiee. .........1b 3$d 3} ... 2d 2d 2}d 2d 24d ... 2d 23d 
Teves .. ...000 bags 10921 ... 11700 .. 11600 1955 see 2096 
Price, Zanzbr.lb 38d oo Sd Sid ... 24d 3id 4d 43d 38d 38d 


Cassia Lignea.cwt 112s 125s ... 1008 112s ... 1258 1358 ...1368 147s... 125s 135s 

SaLTPETRE.—There have been about 250 tons Bengal sold to arrive at 
29s 6d, usual terms. A few parcels on tne spot at 27s 6d to 29s for 
refractions ranging from 15} to 4 per cent. 


Lluvorts and DELIVERIES of SALTPETRE into London during the last Five Years, 
with Stocks on hand at the c!ose. 








1871 187 1369 1868 1867 
Emnported ......00%00 .-.--tons 10360 ... 11300 .. 11100 ... 6900 9360 
Total delivered smtccosceees LIED nn TED 2 1000 .« O00 11730 
ee —itineer: tt con ees. eeu Cb .. aie 
Price of Bengal .........per cwt 27/6 29/ ... 27/6 20/6... 20/6 23/ ... 24/6 25/6... 19/ 20/ 
Srocks and Prices of Nitrate Sopa at the close of the last Five Years. 
1871 1870 1868 1867 
Stocks ...tons 1040 eee 1170 ove 840 ow 1650 eco 3565 
Price...percwt 16/617/ ... 16/ 16/6 16/ 16/6 «+. 15/ - l1VNnSs 


CocHingaL.—At ihe sales this week 1,254 bags Teneriffe went 1d to 
24 dearer: silvers, 2s 6d to 289d; blacks, 2s 7d te 2s 8d; fine, 4s to 
43 6d. 28 bags Honduras: silvers, 2s 8d to 28 9d; blacks, 3s to 3s 2d 

r lb, 

ats aad Decrvemies of Cocumgar during the last Five Years, with Srocxs on 
hand at the close. 
1871 
ccvccccsccceccsccessSOFOns 31024 ... 
| 


1870 
30120 ... 
32164 ... 27670 28210 23640 24350 
ecvevcosvoewcsscccccosccccccorees coe 12820 6 9970 .. 9905 «. 9200 
Price of silver .........+.+ per Ib 2/3 2/8 ... 2/ 276 we 26 3/ we 2 WT 2/3 3/3 


Orner DrrsaLtTery Goops.—The speculative demand for cutch has 
continued, with sales at 252 6d to 26s 6d in boxes and 23s 6d in bags. 
| About 700 tons gambier is reported sold at 19s to 19s 3d, ex ship, with 


1869 
28200 


1868 
24420 


1867 
Imports 28390 
Deliveries ..ccccccccccscccccecccceces 
8 





all faults. More inquiry for Bengal turmeric, with business of some 

extent at 17s to 17s 3d per cwt. 
Prices at the close of the last Six Years. 
Terra Japonica. Cutch. Turmeric, Bengal. Safflower, eae 
cewt r cwt per cw 

“a sd oun, sd a sd £sda £ sd 

STL. 190@19 6 voce 250@20 cove 170@ 00 verre 410 0@12 00 

1870... 166 160 ...... 1D 220 ceceve 200 206 -- 700 14100 

1869... 166 170 ...... 260 OD  cecece 21 0 OO  rcoose 10 00 H 00 

1088... 166 170 .... 200 33230 ......- 21 O 21 6 eeeeee 900 13 00 

1967... 166 169 see BOO 526 wre 21 QO 2B 0 neces 500 8150 

1866... 200 210 ...... SO 340 ..}..... 240 246 .... 4100 8150 


Lac Drgis in better demand. Safflower firm, and the deliveries 
last year were very large. 

SHELLAC.—The market is firm. 
8/ to 8/ 10s per ewt, 

CampHor.—Business has been done at 80s up to 82s 6d, and 84s to 
85s per ewt, afloat. ; 

Merats.—The market for copper has been very excited, with sales at 
advancing prices. Chili, 87/ to 90/; ditto to arrive, at 88/to 90/; Burra 
and Walaroo, 98/ to 100/; English has risen 5/. Spelter is steady. 
Sales of Silesian at 23/ 5s to 23/10s. Scotch pig iron has been active, 
toushing the advanced price of 743 10d and closing yesterday a‘ 74s 3d. 
Tin dull, and lower in all positions. Straits, 142/ to 143/, accoraing to 
conditions. Deliveries of Banca from the Dutch Trading Company last 
year, 200,813 slabs, against 148,815 and 144,305 slabs in the two pre- 

years, The stock at the cluse was reduced to 66,402 slabs, 

against 151,000 and 123,650 slabs respectively. (Quantity afloat (includ- 
ing Billiton), 815 tons against 1,629. 


Sales of good to fine orange at 
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the last Five Years. : 
1869 1868 1967 


per ton per ton per ton ton ‘ 
Straits tin... 1442 to 1462 ... 132 to 1337 ... 1062 to 1102 ... 1061 to 1002 at a7! ta 
spelter ...... 22/ to 22/ 15/... 172 5/ to 182 ...1915/to 19710... 202 to 201 5 ... 
Eng. copper.. 891 to 972 ... 70% to 782 ... 70% 10/to SIZ... 791 to S41 10 .... 
Iron--rails... 8l --» 62 5/ to 62 10/ ... 61 15/to 7... BL Uv to Bl... §=6l 1 
Scotch pig 3212s6d ... 22 lis3d ... 22 17s 10d ... 2214894 ... 221 
English lead 19% to 21d ...18010/to 19215...18/10 to 1915s... 192 5s to 21 ...197102tb2115 


Jure.—There is not any new feature of interest in this markoty, 
which is steady Several sales for arrival at 21/ to 25/ 15s per ton. 


1871 


Hemp.—Manila quiet. 60 tons Russian by auction part sold. (ean | 
Petersburg at 33/ 10s per ton. 
LinskED.—There is a steady market. Calcutta to arrive, 62s $4 to | 
63s ; on the spot, 62s 6d. Azoff and Taganrog afloat have sold at 61s thd to | 
62s 3d per quarter. ' 
Prices of Catcurra and Oprssa Lixskep at the close of the last Five Ye ; 
1871 1870 1369 1868 107 

per qr per qr per qr per qr per q 

628 @ 62s6d ... 59s @ 50s ... 563 @ 50s 568 @ 58s 6d ' 


OILs.—Olive is slow of sale. 
f.o.b. Linseed oil has been quiet at 33/, and about 10s more for ¢eli- | 
very. Rape has declined. English brown in better demand, at 425 10s | 
per ton, and about the same for early deliveries. 
are quiet. Sperm steady at 91/ per tun. 

Prices of Orxs at the close of the last Five Years. 


Palm and cocoa}nut 
| 


1871 1870 1869 1368 186, 
Linseed..per ton 33 os 30/ oo SY ... 27 «dA 10 FO 35h 
Sperm...pertun 907 @ 911 ... 771 @ 781 ... 86/ we > Be 1$02 
NONE -cpignedeny te. 501 @ SAl ... 451 @ 501 ... 521 @ 5Sl ... Sil @ Sl ... 61l @ G8l 





Cocoa-nut...ton 3372 @ 451 ... 321 @ 451 ... 341@43110/ ... 
DUR scincincaten 4Ol e+e 38710/@39l ... 40LK0/(@AL ... 42] @ 431 ... 401 ¢ 
Brown rape ... 431 @ 4315/.... 47110/ ... 390 .-- 31L@3il 10/...351@6210 
PrrroteumM.—American refined, 1s 4d to ls 4}d per gallon, and 
quiet. 
Spirits TURPENTINE show an advance upon last week’s aoe 
American, 52s 6d to 53s per ewt. 
TaLLow.—The market is flat, but during the week business has Recn 
done for March. This morning’s quotations for Petersburg, 48s 6H to 
48s 9d; March, 49s to 49s 3d. About 3,000 packages, various sorts, 
will be offered in to-day’s public sales. 





POSTSCRIPT. Frmpay Eventi 


| 
Suear.—At the sales to-day, 703 bags Mauritius were chiefly taken | 
in. A few lots crystallised sold at 37s to 38s. 1,647 bags Natal part sid: 
grainy, 34s to 39s; soft brown and yellow, 29s to 34s. 165 cgsks 
West Ind‘a found buyers, including a few lots Demerara, by auctiog, at 
39s 64 to 40s, for fine yellow. Sales for the week, 977 casks. ae 

CorFEE.—344 casks 26 barrels and bags plantation Ceylon in the sles 
sold with spirit at rather higher rates: middling to bold, 75s to 82} 6d 
Business done in native afloat, at 70s per cwt. 

DryrsaLtery Goops.—2,380 bags Bengal turmeric by auction, part 
sold at 17s 6d. 1,857 bags cutch sold at 25s; 115 boxes fine, at 2's 6d 
to 27s 6d. 30 bales Bengal safflower, at 5/ to 9/ 10s per ewt. 


fine orange at 8/10s to 8/158; button, 6/ 73 6d to 8/ 153; ge 
6/ 12s 6d to 6/ 15s per ewt. . 
Metats.—Scotch pig iron, 74s 44d per ton cash. Copper firm a* the | 
a lvance. 
Ors.—389 casks Ceylon cocoa nut by auction part sold at 3ts to 
38s 6d. 194 casks palm sold at 36s per cwt. 
TaLLow.—Town reduced to 483. At auction 1,480 casks 591 dases | 
Australian went about 6d cheaper. Mutton, 45s 6d to 473 6a; fheef | 
43s 6d to 45s 6d; inferior in proportion, 167 pipes 204 casks Sputh | 
American part sold at 47s 6d for good to fine. 299 casks Odessa ‘rere | 


bought in. 
ADDITIONAL NOTICES. | 


Dry Fruit.—There is a great diversity of opmion as to the wistiom 
of the late rise in currants, and unless it be looked upon as a tempgrary 
improvement it seems evident that, in effect, it will be the cause fof a | 
reaction. Heavy cargoes of the article ave en route for orders, andj the 
rise in London will tempt owners to land here, thus increasing! our 
stock. At the present prices we want 14,000 tons in London ‘od the 
nxt eight months. If prices go up, and we have some 8,000 tons pore 
here, consumption will be checked and 10,000 will suffice for Vis 


rnet 


wants, while some 8,000 to 10,000 tons would be left in stock at? the 
new season. It may prove, however, that the requirements off the 
various parts of the world are sufficient to take off all that which is at 
present destined, and London may need supplies; if such a fact qere 
known to be likely it would cause a flow of a great portion of the 4,000 
tons now in Greece into this port and increase stocks beyond our olen 
A stock of 12,000 to 15,000 tons of currants is heavy at a price of, 27s 
to 3ls, but at 23s to 29s would readily be reduced, notwithstanding the 
prospect of large arrivals. 
CotoniaL Woor.—The market remains firm with little more inqpiry. 
Fiax.— Market firm, stocks very smal). j 
Hemp.—Russian quiet. Manila more inquired after. { 
SxEps.—The seed trace continues quiet tor all de-criptions. ; 
Topacco.—There has been rather more doirg in American tolfaeco 
during the past week, and some manufacturers show a greater ipeli- 
nation to hold stock of the better classes of western strips, for epic 
full prices are obtainable. Colory descriptions of Virginia lea, are 
also in request. Ir substitutes and other growths there bas bea a 
good business done. . 
Metats.—We have had great deal ef business doing all the week 
and in many cases at advancing prices. Copper has been le 
active, and prices all round have advanced fully 5/ per ton. Iron js in | 
steady demand, and firm in quotations. Tin bas been quiet, with piices | 
easier by 20s to 40s aton, Spelter has been selling at rather lywer 
rates. Lead is very firm. Tin plates im great demand. 


’ 


| 


673 @ rs 
A cargo of Sicily sold at 49/ per tun, 





SHELLAC.—638 chests sold at 5s to 7s 6d advance, including cv to || 
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PROM mein wire} sae ae a a 
METROPOLITAN CATTLE MARKET. 

Moxpay, Jan. 1.—The total imports of foreign stock ito London 
last week amounted to 978 head, In the corresponding week in 
| 1870, we received 4,514; in 1869, 5,059; in 1868, 16,117; and in 
| 1867, 7.116 head. 
Scppiies ON SALE. 


Jan. 2, 1871. Jan. 1, 1872. 








i ROOSES .cccvccccncccccccerocsnscosee ow cocecce «DAD cecvvceveseese - 4,000 
} Suoep ShendhaudneubenenpronseepeesseaneEe-o eccee LE, ZB cecveceoesereee 10,590 
Clea) WeB...corcseveccccecctncovevesessecsncoees eocece: ° Ez. os 152 
Pigs Ceserevecssesesceceos 600 eceeeeeeeeseseceee . 65 . - 83 
METROPOLITAN MEAT MARKET. 
Per 8 Ibs by the carcase. 
sd s 4a s 4d s a 
} | In’ertor beef .........00006 ome 82d $ | Inferior mutton ....... eoeceece 4 0to4 8 
| Middlingiditto .. ....cccossess- 4 6 410] Middling ditto 4 5 4 
| Prime large ditty . 410 5 2 | Prime Gitty eveceessseeee & 5 8 
Prime small ditio ..... sence 5 2 5 4} Large pork . 4 £ . 
Veal sescdececccescecccsscicevsnnes §& & 6 0| Small pork ..-..... 5 2 





HOP MARKET. 

Bonovecu. Friday, Jen. 5.—There has been rather more firmness 
| observable in this market. Business has been transected rather less 
-. cautiously, and the tendency of values has been towards improvement. 

Mid and East Kent, 10/ to 16/ 168; Weald of Kent, 8110s to 10/ 10s ; 
Sussex, 7/ 5s to 9/95; Farnham and country, 11/ to 164, Yearlings: 
Mid and East Kent, 3/ to 6110s; Weald of Kent, 3/ to 5/158; Sussex, 
3/ to 5/58; Farnham and country, 4/ 10s to 7/; olds, 1/ 5s to 20 


POTATO MARKETS. 

Boroven anp Sprraurievps, Friday, Jan. 5.—These markets have 
been well supplied with potatoes. Sales have been effected slowly, at 
the following prices—Regents, 75s to 115s ; flukes, 110s to 140s ; rocks, 
75s to %0s; Victorias, 100s to 130s per ton. 


i 





| LIVERPOOL MARKETS. 


WOOL. 
| (FROM OUR OWN CORRESPONDENT.) 

Fripay, Jan. 5.—The year has opened with a fair demand for home 
consumption, and the business done, though not very extensive, has 
been at full current rates. About 5,700 bales sheepskins are to be offered 

| at public auction here on the 10th and 11th inst., and on the 12th inst. 
|| about 2,000 bales Turkey, Smyrna, Egyptian, &c., will be brought 
| forward, 


CORN. 
j (FROM OUR OWN COKRESPONDENT.) 
Fripay, Jan. 5.—The whole tone of the market was much stronger. 
| Wheat is fully 3d dearer and corn 3d per qr more. Flour in better 
demand at 1s per sack and 6d per barrel dearer. Beans and peas un- 
changed, and a poor inquiry for oats, barley, and oatmeal steady. 
Wakerie.D, Friday, Jan. 5.—The wheat trade is rather firmer, and 
an advance of 1s is submitted to for fine dry parcels. Barley inquired 
for and quite as dear. Another account says: We bave an improved 
demand for wheat and last week’s prices are rarely obtained. Fine 
barley fully as dear; other sorts go off very slowly. Beans and other 
articles as before, 





Che Gasette. 


TurEspay, Jan, 2. 


BANKRUPTS. 

William Henry Smith, Fountain stairs, Bermondsey wall and Cherry 

Garden street, Bermondsey, rope maker. ; 
Frederick Atwood, Brighton, boot machinist. 
William Day, Nottingham, lacemaker. 
John Hipkins, Princes end, Staffordshire, iron founder. 
James Keegan, Stockport, tailor. 
John Pryce Mackinnon, Ryde, Isle of Wight. 
Thomas Moffatt, Manchester, commission agent. 
Thomas Kobbins, Birmingham, leather merchant. 
Francis Charles Sileock, Cheltenham, auctioneer. 
Jabez Stephe: son, Kingston-upon-Hull, grocer. 
Herbert Wright, Birmingham, attorney. 

SCOTCH SEQUESTRATIONS. 

William Hastings, Dykemill, Ayrshire. miller. 
Johannes Koerber, Edinburgh, | 





, hairdres-er, 

John Officer Wright and Robert Ross Macdonald, Glasgow, bottlers. 
Charles; Reid, Gibsley, Clackmannanshire, farmer, 

James Crawford, Cambusiang, innkeeper. 

Peter Doutis, Dundee, watchmaker. 





THE GAZETTE OF LAST NIGHT. 
: BANKRUPTS. 
Thomas Henry Francis, Osnaburgh terrace, Regent's park, manufac- 
turing jeweller. 
arr Alexander Laurie, Caroline street, Wigan, linen and woollen 
« raper 
William Parr, Patricroft, grocer. 
Robert Henry Bartlett, Dale street, Liverpool, attorney-at-law. 
Richard Hoyle, Sun inn, Main Sprit Weind, Preston, innkeeper. 
Charles Maurice Hughes, Harlow Carr, Oaktield road, Croydon, gentle- 
man. 
William White Dicker, Chiddingly, grocer and draper. 
Stephen Doust, Easthothly, len i 
| Benjamin Howard Skoyles. 


1 SCOTCH SEQUESTRATION. 
“hn Hunter, Greenock, clothier. 
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(Jan. 6, 1872. 


STATEMENT 


f Imports, Excorts, and Home Consumption of the following articles in the 52 
: wake ‘entiog Dec. 30. 1871, showing the Stock on Dec. 30, compared with 
the corresponding period of 1870. 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Exportation are included unde 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 
SUGAR. 














| 
IMPORTED. ExPoOrteD. 


British | | nstiieiaiel 
Plantation. 1870 | 1871 | 1870 | 1871 | 1870 | 1871 | 1870 | 





cerca | SS cL 















































tons | tons tons _ tons tons | tons tons | tons 
West India.| 106960 | 106007 | 1540 | 2015 | 101566 | 105203 | 13084 | 11869 
Mauritius ...| 15280) 1004] 1288 | 722| 14283) 8975) 2440 2984 
Benral& Pg. 6988 4169 343 620| 5390; 8644) 6570/ 1458 
Madras ....... 6456 | 2423 423 | 258| 6293) 8967| 8370/ 1693 
Total B.P.. 135684 | 122641 | 3594) 3515 127537 | 131792) 30473 | 18004 
Foreign. | | 
Siam, Ke...... 21367 | 21612 | 4652 2516 | 24896 | 34610) 27574 | 12064 
Cuba & Hay.| 11079 | 8053 | $280 1979 | 14253 5577 |} 3331 | = 3766 
Brazil ...... 708; 8i2| 213} 87; (464{ 700) (350) 374 
P. Rico, &e..| 8357 | 3678 405} 638| 7391) 5164| 3119 | 990 
Beetroot......| 25065 | 36654) ... 298 | 22646) 35014/ 4375! 5642 
Total Frgn} 66576 | 70809 8550 5518 ; 69647 | 81065 } 38749} 22836 
Grand Total! 202260 | 193450 12144 | 9033 | 197187 | 212857 | 69222 | 40840 
MOLASSES. 
——-—- _ | — — tae _ = 2 cel 
IMPORTED. EXPORTED. Howe Consump. Stock 
tons tons tons tons tons tons tons tons 
West India...| 6527 8053 1755 1110 | 5786 7284 2883 | 2544 
Foreign ....+. 2214| 214) 107| 3$25| 483] 1220] 2368] 1035 
Total ...| 8741 | 8267] 1862} 1435 | 6269| 8504| 5251 | 3579 
| a | | 
MELADO...| 102] 41| 2] . | m| 3s] 10| 18 
RUM. | 
a | =r Exrorreap& De # ©|© 
| IMPORTED. LIVERED TO VAT., Home Consump. Srock 
cpr nameeseneitedidannetnnanilisestipentmtginenis attics at tatacneneeniasieantiintedianit 
gals gaits | gals gals gals | gals | gals gals 
West India... 2988495 /3649310 1055025 |1413270 1864260 |2146590 1675700 (1769715 
East India...| 570105 | 365085 | 341280 | 304625 | 76005 | 157715 | 288310 | 191520 
Foreign ...... 181270 } 108720 | 181935 | 152110 12735 16740 , 138195 79110 | 
| EXPORTED. | 
Vatted ...... 1390905 /2055870 1055640 {1207440 | 183690 | 323470 | 218025 | 253710 








~———}||§ | —_—__—_ 


3077445 '2136690 |2624515 2320730 |2294055 | 












































































COCOA. 
| IMPORTED. | Exporteb. | lowe Coxsumr. | Stock. 
ewts | cwts cwts | cwts | ewts | ewts ewts cwis | 
B.Plantation) 75504 7427 §421 | 9145 61128 70663 26090 | 20756 
Foreign ...... | $5631 55011 | 18936 52210 | 7476 11565 28724 | 19916 
__ Total ...| 111135 | 129285 | 24357 | 61355 | 63604) 82223 | 54814 40672 | 
COFFEE. 
| tons tons | tons | tons | tons tons tons — “tons a 
West India... 3851 2224 1307 | 184} 1479 | 1184 1407 572 | 
Ceylon ......, 42381 | 38734 30792 | 30792 | 11634! 12648 14074 9093 | 
East India... 8653 | 13427) 4653 | 7215 | 3950 | 4781 | 4202 | 664 | 
Mocha ...... 549 | 81] 113 } 319 | 314 | 425 | 367 601 
Brazil......... 6987 | 7812; 8017} 8269; 733! 696) 1649 602 
Uther Forgn. 7384! 7757) 4102) 65820} 2087!) 2137) 2665) 2401 | 
Total .... 69805 70765 | 48984 54255 ; 20197 21771 24364 | 18910 
RICE ........- | e130 | “ees20! |.) yeoaa | toa7e1 |) sigs 35963. 
PEPPER 
“tp ‘tons | “tons - tons | tons tons ‘tons “| tons ~ tons 
White......... 903; 545| ww. | | = 995 945) 671 236 
Black .........| 4945 | 8515] ... | «. | 4093| 7883 | 6536] 1156 
pkgs | pkgs pkgs | pkus | pkes | pkgs | pkgs | pkgs | 
NUTMEGS. 1714; 2408! ... as 2019 | 2443) 1463 | 1365 
CAS. LIG..., 7609 | 2447 ove oe =| 6228] 6937) 4670; 2081 
CINNAM'N.| 34235 | 18453)... |. | 20851 | 21446} 26158 | 23172 
 pucireasnssenenenienepleasinaetnetns ts etimanentesientgnigell eienetnacrsineat tiniest anbeitaaetanadinisiliaaaibi manne 
. | bags | bags bags | bags bags bags | bags bags | 
PIMENTO...) 18743} 29057/ ... .. | 26644] 29519 | 33075 | 32612 | 
RAW MATERIALS, DYESTUFFS, &c. | 
| Serons | Serons | Se:0ns  Serens | se/ons | serons , serons | serons 
COCHIN'L..| 30215 | 30918] ... oe | 27624} $2145} 12723, 11404 
| chesis chests | chests | chess chests | chests | chests | chests 
LAC DYE... 6362| 6029]... - | ~3953| 4071) 6863) 8820 | 
tons tons | tons | tons | tons | tons | tons tens 
LOGWOOD)| 25660 | 14699) 2. | ase | 21066 | 19355 | 8387 4232 | 
FUSTIC ...| 2411| 1622| ... | | 1967 | 2771 | 1569 0 | 
INDIGO. | 
: , chests | chests | chests | chests | chests | chests | chests | chests 
East India..| 24896 | 32117 ove a 18523 | 31341 | 18129 | 18464 | 
serons | serons | serons | serons | serons | serons | serons | serons 
Spanish......| 9551 | 13258| . 11027 | 12949 | 2727| 3478 
SALTPETRE. 
Nitrate of) tons tons | tons | tons | tons | tons | tons | tons | 
Potass ...| 11280] 10940| ... ove 13715 | 11493 | 2391 | 1847 
NitrateSoda| 3655 | 5492 |... ove $225 | | 5692 | 1250 | 1052 
COTTON. 


| bales | bales | bales | bales ales | bales pales 

E. Indie, Ke 194483 | 306606 |... a sasere sanses 65000 29418 
ve’ ’ 

all Linday (3252282 |4014786 | 504066 | 7osseo |2604530 170 | 378720 | 566900 

Total ...|3436765 |4321392 | 504066 | 708869 | 444610 | 696318 
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Jan. 6, 1872. ] THE ECONOMIST. 
COMMERCIAL TIMES, | #ides—0x & Cow prib 


8. A.and M. Vid.dry... 
WEEKLY PRICE CURRENT. Do & R. Grande, salted 


NR BEE secscepennecoseen 

*,* The prices in the following list are 
carefally revised every Friday afternoon Dep Balt nsvserens 
by an eminent house in each department. Uritins ...... 


Rio, dry Rio Grande...... 
—— Fripay oar a" West Coast hides ......... 
Ashes—duty free . 
Pot, Gamadin cna gar-owt 44 0 0 
ae Fe | 
Cocoa—duty 1d per lb 
W.1.—Trinidad......per cwt 55 
Grenada, &C, .....cececeree 46 
Guayaquil .......ccceccceceeeee 47 
Brazil—Para .......e.00000006, 48 
BadIR cccccccccesccccccccesces SF 


Coffee—duty 3d per Ib 
Jamaica, good middling to 
fine ...............per cwt 78 
fine ordinary to mid...... 69 
Mocha, ungarbled ............ 75 
TOO tO fiMe.....0..eeeeee wee 87 
Ceylan, native, fine ord. 
and bold .......es00-0 70 
gued OTdiNary ....00+-. 69 
plantation, good ord. to 
fine fine ordinary ... 70 
low middling........... 75 
middling to fine ...... 77 
Java, &c., iow ordinary ... 54 
ord. to good ordinary .. 65 
fine ordinary ........s.. 73 
Neilgherry and Tellicherry 72 
Mysore, plantation ......... 74 
Mysore & Malabar, native 68 
Brazil, washed, fine ord. to 
* low middling ........0.0. 73 
fine and fine fine ord. ... 71 
good ordinary Seeeteeeeree 70 
OTGINATY ...-cecrerecreeereeee BS 
Costa Rica and Guatemala, 
fine ord. tolow mid. ... 71 
middling to fine............ 75 
Cuba, Porio — SB erssoe 7 
Drugs and Dyes—duty free 
Aloes, East India ............ 50 
Argol, Cape ...ccccccccersesee 80 
Balsam, Peru .......0ccseceeee 9 
Bark, Cascarilla ............ 20 
Camphor, China ..........+. 77 
Cantharides............per lb 7 
Castor oil, firsts...... 0.0. O 
Sarsaparilla, Jamaica ....... 1 
Cochineal—Honduras.prib 2 
Teneriffe .......cccccsesroee 2 
Lac dye, Native ....ceccceeree 
Turmeric—Bengal...pr ‘wt 17 
Madras © wessesccoce 17 
TAVE seccccccececcescecsccsocese 19 
Gen ® cccrciarionsvcicieviction SO 
Gambier .......ccccccsoreesesees 19 
Dyewoods—duty free <£ 
Brazil, Branch......per ton 27 
Do. second quality ...... 
Fustic, Jamaica............00. 
Logwood, Campeachy...... 
HONGUrAS cseseeceseeesceees 
PAMRIED, cccrcccecsevecccesece 
Red Sanders .......seceecseeee 
Sapan, Manilla ..........0000 
ea 
Ceylon...... Penessaeninnacinn 
Fruit—Currants, duty 7s 
Patras ....00.0000.per cwt 28 
oo esccseceusesoveessece OD 


i 


Gage—duty 43d percwt 3 
seceeeseeseeesPOr CWH 17 
araway...prcwt 36 
Canary......... sae qr 53 
Clover, red .........per cwt 70 
white SPSS EPS COTES TESST OC Oe 74 
ee 
——s geen ++» per qr 60 


Io, 


8 to 10 Ib loaves ........ 
12 to 14 loaves ...... 
Titlers,22to24lb ... 
Lumps, 45 Ib .......2..c0006 39 
Wet crashed ........0..0... 38 
ae 
| Ey 
Be iincciiniies cecceresces 16 

For export, free on board 
Turkey loaves, 1 to 4 lb 0 
ee 
SDT D > scicasetmcien 20 
eae a 
Titlers 22 to 28 Ib......... 39 
Lumps, 40 to 45 lb 0 
CACO snnemcanaeeresese 
Bastards ......cccccees 
Treac!e...c.ccce 

Dutch, refined, f.o.. in ficllana 
aA ery 
EL IN - emeenimnnhethdiages Aw 
Superfine crushed 
ae CPOMNE  ccccecsceses 34 


— 
rr 


—_ 


ieee © 


RE ee 
eee brown...per bush 15 
WEED cceretmentinns DB 
Rape per last of 10 qra ...£40 
Silk—duty free s 
Surdah ........0.0...per lb 22 
Cossimbuzar ..........00006 15 
Comercolly ...-.-coccocconcce 14 
China, Tsatlee ..........0+ 23 
TA yS2AM ........0.08- eccsecee 18 
Canton.......... purvarenceton BO 
Raws—White Novi......... 40 
Fossombrone .....ecsecssees 32 


ecoocooooceoa 
ecoooooouea 


New York... 

East India........ 

Kips, Russia.........-.00se00 
8. America Horse, pr hde 


ane SOY free 
Bengal ........0..-+.. per Ib 


SINE ‘islisiithccameinderepcesensee 

SIND "cathcadmectarinn eebsdus 

TEREBOD cvccccsenssesseenecos 09 

Guatemala .ccccoccccccceecse 

Leather—per lb 

Crop hides......30 to 45 lbs 
65 


° seeeceees 


oe batts — 


~ 


BSAKLS 
aor 


eacocooso 
eosoaeo 6oCcoem 
ron) 


ae 
Seoawd 


ooeo 
Beat 
Sus 


' 
a 
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a 


Foreign’ butts ...16 
20028 
Calf Shins qual 
40 


a 


_ 
Sn a? 


ecoco eoooceooo 


— 
Saooooocr 


oe 


Piedmont. 22-24.......000. 35 
D0. «BABB. cccccccccee 38 
Milan & Bergam 18-20 37 
Do. 
Do. 
Do. 
Trams—Milan, 22-24 ...... 36 
Do. 24 28 ...... 36 
Brutias—Short reel 
Persians .......0c.00- esccesencse 10 
Spices—Pey per, we = 
Malabar, &c......... 0 
aa 


S 


4 and 3 Kilo loaves ...... 40 
CE, 3. cntecnersecusenas 34 
Tallow—duty free, per cwt 
St Petersburg, Ist Y C... 48 
Tar—Stockholm... pr bri 22 
Archangel .....c..cccc.coree 20 0 
Tea—iiuty 6d per lp 
Monings and Oopacks 
New Sesson's Kaisows .. 


oe 


— 


0 

0 

0 

9 

34 0 

Belgian refined, f.0.0. at Aatwerp 
0 

6 

8 

0 


sm vemena 


os 
“~~ 
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Horse Hides, English...... 
do Spanish ...perhide 11 
Kips, Petersburg, per lb 1 
do East India............ 0 
Metals—Copper perton £ 
Sheating, — &e. _ 


GRE consanccces 
Tough cake .... 
Best ~~ iment 96 

— per ton 

Bars, &c., British ...... 
Nail rods. ecnsseevenssesunes 
Sheets .....ccescscecccceees 
Pig, No. 1, Wales ...... 
— Wales .......cccceeee 


Pig, No. 1, Clyde......... 
Swedish.......se--ereeeee aa | 
Lead, per ton—Eng. pig. 19 


sheet . eoncevcescesccscsscosee 
lead 


ft ft fet ft tt @ecooocooocooocooooos 


ie 
Beoccc eMC CC OOS COSCO SMOMBESHOCHUINHH SAROR COMPPCCOPISZS a 
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Seog 


ecoo oocooce#e oo 


Sorchongs .. 
Oolon 
Sctd. rge. Pek. (Foochow) 
Scented Capers (Foochow) 
Sctd. Orge. Pekoe (Canton) 
Scented Capers (Canton)... 
Flowery Pekoe, fine......... 
Gunpowder, Fychow aod 
Moyune, finest ......... 
acccsescesccsseessper CWL11Z 0 113 Imperial, Pingsuey, finest 
dicen. duty free Young Hyson, Pingsuey, 
—- and Ben- GOS, crcncoveveccesecesenees 
COoleN .......0....perlb 0 33 1 9 Fychow & Moyune, finest 
Zanzibar and Bourbon 0 3%} 0 3} | Hyson, finest eee 
Ginger, duty free Fi cccstieriniannatsnines 
E. India, com.....per cwt 32 0 33 0| Timber — Timber and 
Do. Cochin & Calicut.. 40 0115 0 Hewn Wood—Dantzic 
SO ees ee & Memel fir...per load = 0 
Mace, duty free perlb 310 410 RG Br ceereceeccsccecnesnss 0 
Nutmegs, duty free ......... 3 0 4 2 Swedish fir.. 5 0 
Spirits—Rum, duty 10s 2d per gal. Canada red pine ......... 80 0 
amaica, per cal., bond, — yellow opine,’ arge 90 0 
0 
0 
0 
0 
0 


ore ecoocooceoceco coooseoooosarncoeosoooosoooe@e 
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awnowroo SSSSr wre Berrwcwrnme worry 
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REISS Shree. 
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- O 
Pimento, duty free. 

Mid and good......perlb 0 

2 


we 
© o woo SESSEEBESE SESEENSRLBE- Bote fESSTEE" 


@ 
w 
o om 


wo 
lad 


Cinnamon, duty free 


I 


Malabar and Tellicnerry 2 
Coane Lignea, duty 


coo coocoo coooceoosososo So 
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Oe see. 
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COoORoSSCOCOOOORMOOMONS 
IAQ te 
SBA we pee 


ecooocoooosooo 


Spanish pig . 
Steel, Swedish in kegs.. ese 


— 
= 


mp bon. ete 
oeBSikoshea 
nH 


16 to 25 OP ....... eae sm: all 85 


N. Brnswk.&Can.Bd. pine 90 
Quebec OAK cecesoceereeree 120 
Baltic oak 75 
African Oak .....00. ecoeees 2 
I:.dian teake ° 260 0 
Wainscot jogs 18 ft each 60 0 110) 
Deals & Sawn & Prep-red Wood— 
Norway,Petersbg siand £10 © 12,10 
Swedish ..... woceesacccoosces 810 12310 
Russian .... eveccese 14910 
Finland 7 
Canaca Ist pine.......... ae 
— 2nd........ enccesesse 12 
American spruce 
Dantzic deck, each ., 
Staves— 
Baltic, per mille......... £150 
Quebec, per standard do. 35 
Tobacco—dy3/plb&5p ct. 
Maryland, per 1b, bond... 
Virginia leaf .......ccccececeee 
— Stript .....0c0. 
Kentucky leaf 
—- stript 
Negrohead 
Columbian lf. duty 3/& 5pe 
Havana 
— cigars, bd duty 4... 
tine—per cwt 
American spirits, wth cks 52 
French do .. .....00+ auennecven bl 
Wool—English—per pack of 2: 
Fleeces 8. Down hogs...£ 21 
Half-bred hogs ....... ‘ 
Kent fleeces ...... 
S.Downewes & wethrs ‘ 
Leicester do 1 
Sor:s—Clothing, pickick 


z= 


me 
. 
es 
ae 


— 
oooo 


Tin, English blocks, p tonl151 
bars in barrels.........152 
Refined .....crerecereoeeeeee 53 
A Riccaceveccierecccanscovwe kOe 
GEPAUB .ccccccesecccsccccesech OO 
Tin Plates, per box - 
Charcoal, I C ..cccccsocse Sl 
Coke, I C ....... scteeenmiene: OD 
Molasses—duty 1/9pcewtl9d 
Oils—Fish £ 
Sperm ....000e--per tun 91 
Southern, pale 


Demerara, aie 
Leeward Island — .,..... 
East India — sesees 
Foreign 

puede, ¢ duty 10s 5d. per gal. 


Vintage te Dace: o 


me 


OncooROoRHRD A QOroeaer 
bt et et et 
be 
or 


ee 
Es 


SCOOSOHNASSCABDH BNF LArD 
2 


se canes a 


COn®aoCoOCOHRAADOMOMOOWSOS 
— hh DS be Co CO 


lst brand 1869 .. 
in hhds / 1968 
1867 ..ccc.0e 


Geneva, common 


CeONMONOO HR rhe Oe 


3 
Corn spirits, pf duty “paid 12 
Spirits fo.b. Exportation 1 
Malt spirits, duty paid ... 12 
Ss —Per cwt—Duty paid 
British Plantation—Daty. 


~ 
oe bo 


1 
1 


0 
0 
0 
d 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 


East India.........s00000« -. 28 
Ovive, Gallipoli ........... 54 
BIC] Y ..ccccccccccsccsceseese - 50 
Malaga ....cccccccceccccers - 62 
Seed, Linseed per ton 33 
Rape refined English... 45 
Do Foreign .......++++. 46 
BrOwDN ccccccsccccccccevesee 43 
Cocoa-nut ....cccceseceeererees 38 
Palm (Lag: 08) . #0 
Oil Cakes, am Eng. 1l 
Foreign ....cccccseeceeverere LC? 
Rape c.cccccccccccccccercccovccs 6 
Oil "eeds— 8 
Linseed.........-+. per qr 62 
Rape, Calcatta, R.A.T. 66 
Petroleum-Refined. pr gal 1 
Refined coal oil .......+« 
Provisions—duty free 
Butter--Waterford pr.cwt 
Carlow ......000+ ecescecoess 
Cork, 4ths, new 
Limerick .....ccecesceeeees 
Friesland fresh 
American N@W....00--+++ 
Jersey .. coceccees 
Pacon, singed—Waterfd "63 
Hamburg ..c.ccccccccesseee 5 


Zonas aeced 
CoSSoo*aoaroooo 


tt 
cooo oo Sc eooocoroooeorsescso 


SEES co 


Seee eee eee eeeeseeeeeeeee 


ScoooeSoocooeo 


Foreiga Muscovado, low to 
fine yel. grocery ...5/3 34 
low to gd refi...4/,4/9&5/3 29 
Mauritius, crystalised— 
Nos. 15.817 .....c000 ..5/8 38 
13 BIAS .coccoeeeee V3 36 
IO B12 ....cccreeee — 34 
Syrups, lw togd yel.4/9&5/3 32 
lowto fine brown...4/&4/9 26 
Bengal, Benare-,low to fine 
white 5/3&5/38 0 
Date,lwtofiney]...49&5/3 32 
very low to fine 
brown 4/&A/D 23 
Penang, —— yellow to 
good white...... 5/3&5/8 35 
low to fine ye'low.4/9&5/3 32 
low to fine brown...#&4/9 23 
Madras— 
crystalised white 
low to fine yellow...5/3 34 
Native, low brown to low 
&A/O 24 


Gull ....cccce coccccceccecseees 
Provincial eeee eer eereeeeeeee 27 
Figs, duty 7s per cwt 
Turkey...pr cwt duty pd 30 
Plums, duty 7s per cwt 
French, bottled ........00.. © 
German ‘..cccrcccccscesesceee O 
Raisins, duty 7s per cwt 
Valencia, new .......0000. 28 
Muscatel .....ccseccorceeeerse 42 
Smyrna,red and Chesme 29 
SOI cccnmcdeciestocmditete 38 


Oranges— 
St Michael, 1st quality, 
FE DOK ccccccecscccccscee 14 
Do. 2nd quality ..........++ = 
Valencia ....cccccccccecccesce 
Lisbon & St Ubes, ¥ eh 12 
Bicily .......00+-..-per box 6 
Lemons— 
Messina............per case 15 
Barcelona nuts......per bag 31 
Spanish nuts ... per barrel 37 
Brasil BUts....cccccccccocsce-»> SF 
DUES.....0. 00008 100 19 
Flax—iutyiree 
sossvereseeeeeeper ton 0 
— Ww seerer eeeeeeres 76 


St Petersburg, 12-head ... 53 
oth 


9-head ... 
Egyptian, Govmnt dressed 0 
native ditto...... 0 


— 


85 
82 
8 
0 
44 
3 
4 
4 
0 
17 
22 
0 
25 
21 
£ 
29 
16 
8 
10 
6 
6 
0 
9 
8 
9 
8 
35 
40 
30 
34 
33 
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o 
me 
cooooocoo 
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SBC BRB oBoccomESBeccocoBo 


eee 
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~~ 
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Combng—Weter mat : 
Picklock .. 
Common 
Hog matching 
Pickl.ck matching... 
Super do ‘ 
Colonia —; er lb 
Sycney.-Fieece& amb... 
Scoured. &c 
Unwashed 
Locks and pieces ...... 
Slipe and skins ......... 0 


Jaggery . 
Siam and China, low to 
os good white......5/3&5/8 35 
Lard — Watertord and low to fine yellow and 
Limerick bladder ... 72 
Cork and Belfast do... 0 
Firkin and keg Irish ... 62 
American & Canadian 0 
Cask do do 0 
Pork—Amer & Can..pr.bl. 0 





co oc ©& 


eS ] 
> 


Muscovado. ioobcadecate oe 
Java— 


— 


Hemp—iuty free 
St Ptrsbg, clean... per ton 34 
OUTRO 2 srrcosccccccesc:coccce SB 


Beef—Amer. & Can.pr.tce. 0 
69 


low to good white ... 5/8 36 
low to fine = and 


5/3 33 


P. Philip-Fleece & lamb 
Scoured, &C......cccccesee 


Unwashed 
Locks and picces 
Adelaide-Fleece & lamb 


half-clean cvccesevesee.c.ee. BO 
Riga, PRO sncemsesvscetsiin AJ 37 
Mani ccccccccecsosccscoscccee 45 
East Indian Sunn .......0.... 15 
EE cea sentocensenn sic 
TOJOCHIONS.....cccccreccereeree 15 
CRETE csccccccccccesecscces 19 
Coir—Yarn, good and fine 35 
Ord. to fair .........cccccc0e 29 10 
GDTO cescocccccccsccccsccsesecee BOO 
rope COPORKOED Seeeereeteesonees 29 0 
jaok SOOOFO +e Seeeeeeereeeerees 30 0 


D193 GS Oe CO Or We 


A Sen, ee 


18 0 
florette, Nos. 15 a 18. 58 37 
yellow, 12 @ 14.53 35 

— 10 &1L.— 33 
brown, 7% 9.4/7 31 

Bahia & Maroim, low grey 

to good white ......5/3 32 

low to fine brown. 4/&49 24 
Pernam, Pa: aiba,& Maceio, 

low to good white...53 34 
yellow : 
low to fine brown.s/&49 26 


Unwashed a ne 
Locks and pieces ... 
V. D. Ld-Fleece & lamb 


nw 
oSScceo cofkFooM ESE 
SCcoooscoe coscoooaoSeSoas oooefo 


Do cargo 
een 
Arracan, Kangoon, &c..... 
GRE cactvtreceseen sienna one 


Caam coooosooooooso ocoosocooooce HEooe 
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— bo 
om 
~ 
oo 
Sweu4NVNKwoot kw Ose WAROSCOSCS 


eccooooocooso ScooeootosoooSo oooSoo 
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me 
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Locks and pieces 
Cape G. Hope—F'eece 
and lamb 
Scoured, &c 
Unwashed ....0.. esos 0 6b 


bn 
cB cbSeokb B¥8cocccosceos coootod 
Sooo obec sooooeoSooeS Sooo ooSOSOS BOAmMAOCKRASCSOSCS 


& 
Bombay and Madras... 0 
English, refined .. 3 

Nitrate of s0da..........-+++ 
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THE ECONOMIST. 
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Che Economist’s Rat 


RAILWAYS. 


Ornprvary SHARES AND Stocks. 


Autho- | 
rised iS 
Issue. | | & 
Stk 100 
Stk 100 
10! 5} 
Stk 100 
20 | 20 
Stk .~ 
20 | 20 

Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


20224601: 
4294454): 
98852 
459489/' 
28773! 
8735008 
70000) 
31317407 
76981 
826885/ 
862655¢ 
61786514) 
11592754 
1159275i 
4500004] 
4100002, 
3791980/) 
11535362, Stk 100 
12693594; Stk 100 
| Stk'100 

| Stk 100 

Stk 100 

| Stk 100 

#) Stk/100 

| Stk 100 

| Stk 100 

| Stk/100 

| 10 | 10 

Stk'10 

10 | 10 
Stk/100 


Stk 100 
Stk rs 
Stk) 8 

Stk 100 


300007] 
11316337) 
9786331, 
26133331) Stk 100 
12690837) Stk|100 
16610000) =tk/100 
1975000!) Stk 100 
32301461) Stk 100 
909761) Stk'100 | 
15525607 Stk 100 
1469424] Stk 100 
7892791, Stk 100 
14239167; 
142391¢0 
15000) 
9762401, 
23270 
2500097 
200060 

: f 


Stk 100 
20 | 20 
Stk/100 
10 6 
Stk 100 
10 5 


PREFER 
Stk 100 
Stk 100 
Stk/100 


| 110955p! 
} 8750007 
2766672 
1500COl 
8300007 
6000G0/ 
20000001 
4000001 Stk! all 
1562507 stk 100 

+ (100 }100 

1 


Vico | 413! 


9600008 
NGOOROL 
6415171 
1323%80/ 
3000907 
8050901 
12982627 
T5001 
8100)07 
10000007 
5750001 
2950907 
18291;)07 
4414512) 8tk 100 
| 98003407) Stk 100 
100100 | all 
7940407 Stk 100 
2600501 Stk 100 


Sik 100 
Stk 100 


Stk |100 


Stk!100 
Stk 100 
Stk 100 


77942 Stk \100 | 
638048/) $tk\100 | 


398,687 Stk'100 


161613!) Stk)i00 | 


393-95!) Stk.100 
26 
2209001 Stki100 
17% bal Stk 100 

: Stk 100 
270000!| Sik 100 
Sieed Sik 100 
872000/| Stk 100 
| 6 all 

Stk ort 


173500 
3664105! 


62830) 10 

seo Sik 100 
Stk 100 
1287hied Stk/100 
5867287) Stk!100 
675100 Stk 100 
780200 Stk)100 
223272! Stk'100 
894240! Stk 100 


2815106 Stk!100 
53500 20 | all 


43000 LOS, all 


Stk 100 | 


Stk/100 | 


8tk 100 | 


Stk 100 | 
Stk/100 | 
Stk/100 | 
Stk/100 | 
Stk 100 | 


Stk 100 | 
Stk 100 | 
Stk/100 | 
Stk 100 | 


Stk 100 | 
Stk 100 | 
Stk 100 | 


Name. 


Bristol and Exeter 
Caledonian .....-cccsccccsscosesess 

Do Ordinary New, issud at £7 
Cambrian 2 
Cornwall 
Dublin and Belfast Junction one 


Glasgow and South-Western .. 

Great Eastern .........ccsesesers core, © 
Do East Anglian No. 2 

Great North of Scotland 

\Great Norther .....c.ccscsreeseeees 1 

Do A) A reeves no dvd. ‘til §|1714 

Do BS 6% has been = B A 132 


De OO ar (Irelnd)|109 
Great Western, Consol Ordinary|117} 
Lancashire and Yorkshire ....../165 
‘London, Brighton, & 8. Coast... 762 
'Lon,, Chat., & Dover, Arbitration) 273 
|London and North-Western......|158% 
‘London and South-Western...... 1153 
\Manchester, Sheff., & Lincolnsh| 79} 
Metropo 70 
Do Prfd. {Defd recvg nodiv 
Do Defd }'til 6% is pd to Prf 
Do Redeemable .......... pepsepes 
Metropolitan District............++ 334 
‘Metropolitan & St John’s Wood) ... 
ie a asedieneees ak = 
Do Birmingham and Derby... 
|North British 
Do Edinburgh, Prth, & Dndee 32 
North-Eastern Consols ............ 186 
\North London 
North Staffordshire. 


112 
35 
103 


Shropshire EEE 
South Devon 
South-Eastern 
Do Prfa. {Defdrecvgnodiv) (125 
Do Defd ('ti]6%is pdto Prff | 87 
Staines, Wokingham, & Woking! 15 
FREE RUD. cavecensnensecnsse-0 wedceceoce 1166 
Do C 
Waterford and Centra! Ireland! 
Whitby, Redcar, & Middlesboro. 


18 
6% 


ENCE SHARES AyD Stocks. 
Bristol and Exeter 4% ............ | 92 
Caledonian 5%, No. 2.......se.cs00. | as 
Do Scottish N. F., 44% 0.00... 
Do do Aberdeen, gua. 6%...... 
Do do do7% 


Do do Midland 
Do do Dundeeand Arbroath 
Cornwall 44% guaranteed 
Glasgow & Sth. Western gua. 5%) ... 
Great Eastern, 5% Metropolitan| 
Stock, scrip, issued at 105.. 73 
Do do do | 474 
| Do E. Counties Exten. No. 1| |109 
TS A - hos 
Do do 6% 
Do E. Union 4% guaranteed..| 
Do Norfoik 5% Ext. 1846 
Do do 54% Ext., 1847 
iGreat Northern 5% ........ oe \116 
Do 5%, redeem. at 10% pm...| ... 
Do 449 % do do do ...| 
Do5% do at 5% pm .../ ... 
Do Leeds, Brad.,& Halifax 6% |... 
Great North of Scotia: d, 1st pref. 
Great Sth. & Wst. (Ireland) 4%) 
Gt. W.—KRent-chargeper gua.b% 116 
Do Consolidated guaran. 5% _ 
Lancaster and Carlisie,44% 
Lancashire and Yorkshire 6%...) 
Do Barnsley, 13s 10d% ...... ¥ 
Do 6% (East Lancashire) 1155 
Do 44% (Black' urn purchase) /j04 
London & Brighton,5% gua.,No.1 109 


Stk 100 | 


Do 6% do (W. E. &C.P).. 

Do 4% do 1859 90 
London & N.W., C.&Nuneatond% | 117 
London &8. W.,7% ,late3rd Shrs. |152 

Do (Portsmu: h. perpet. anns.)| 
Manchester, yer “eee 133 

Do do £6) 

Do do de 34%| 73 

Do do redeemable 6% 
Miland Consolidated, 6% 

Do do Bristol & Birming.6% |136 

Do do 44% redeemable 


& Hitchen, 4%...) 94 
North British 6%,.No.1  ......./109 
Do N. B., No. 2, 5%  .-0.-0000-+ 
Do Border Union, 54% .. 


soalet eoeeeeel 136 
Do West Hartlepool ........... 


North 


% 109 
South-Eastern (Read.ans.1i0s 6d) 23 


THE HIGHE €ST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 


PREFERENCE SHaRes AND Srocks—Continued. 


Autho- 
rised 
Issue. 


481300/ 
5030007) 


2000004; 


PREFERENCE Suares & STOCKS, WITH DIVIDENDS Oen- 


= Name. 
2 
3 


8tk!100 |South-Eastern “4% alc 
Stk\100 | Do fixed 4% . 
Stk/100 |Taf Vale, No.1. 
Svk/100 [Waterford & Central I Treland, 6%) 


TINGENT ON THE PROFITS OF EACH SEPARATE YEAR. 


7451807 
11130707 
3434007 
5200007 


1661335/ 
4096561 
43942897 
255761 
2400001 
3000007 
8600007 
15000007 
47000 
300000/| 
1000001! 
6000007) 
15000007) 
6400007) 
5000001| 


125227 


125000 16 


146100 
2750001 
2968201 
550000/ 
4042091 
3500001 
5570007 

24056691 
18680007 
§350007) 
2513006) 
1666662 | 
700000/) 
6050007) 
2130007) 
300000/ 
12000007 
6915007 
7000001) 
258201] 
* Failure 
made goo 


aenben’ 
Stk|100 
100 | all | 


Stk 100 
Stk/100 | 
Stk/100 
Stk 100 
Stk 100 
Stk'100 
Stk 100 
8tk|\100 
Stk/100 
8tk/100 
Stk'100 
Stk/100 
8tk/100 


[Caedealaa, 4% | guaranteed? 

Do Scot. Central, min. 7 %.. 

Do do 44 % irredeemable* .. 

Do 4 % convrtible, —— at80 
Great Eastern, 44 %. 1861 . 

Do 4h 

Do 

Do New 

Do do . 0 ees 
Great Northern, 5 %, irredmble}111 

Do Permanent 5 %...---seereeeee/L 11 

Do Boston and Sleaford, 44 %/| ..- 
Great Western—Consl. Pref.5% \113 
Stk 100 /Great North of Deteat ee %, A 
S'k'100 | Do 44 % pre stoooceseusonnbest 
Stk 100 |Kent Coast, 6 ax ae 

6) 5 Lane. Yorks. New }% tillJly" 71) 

63} 33) Do do imtioed 
Stk/100 hanton, Been he th %, 1858] 98 
Stk/100 Do 4% 
8tk/100 
S8tk/100 
Stk/100 
Stk/100 
Stk/100 | D 
Stk/100 /Lon., Chat. &., Arbitratn, 44 %| 66 
Stk/190 \London and North-W estern 5 %|117 
Stk/100 | Do Bedford and Cambridge...| 94 
Stk}100 | Do Shrewsbury & Welshpool) 94 
£tk/100 |London & South-Western, * % |104 
Stk/100 Do do % \114 
10 | 10 |Manchster, Shff, & Linc. 5% 1865/110 
Stk/100 /Metropolitan, 5 % ...... sacconseoses 
Stk|100 
Stki100 | Do 5 % 1869 
Stk /100 {Metropolitan District, 5 % 
Stk/100 |Midland, A 5 % preference 
Stk 100 | Do B 5 % preference 
Stk 100 | Do C 5% weveee 
Stk 100 Do DG BH cccccocercocsscccccce 116 
22 22 Do5% opt. to con.Aug.31,1872, 32 
/16 > Do 5% opt. tocon, Aug.31,1873 - 
20; 7 Do 5 
Stk 100 ‘North British, E.& G,No. 1,56%* 106 
Stk 100 Do £10 guaranteed, 1861 
Stk 100 Do kdin.. P., & D., 2nd,4%... 84 
8tk100 | Do Edinb. & Glas., No. 2, 5 %* 102 
Stk 100 Do North British, 5%, 1862... ... 
Stk 100 Do Edinb. & Glas., No.3, 5 %* 101 
Stk100 Do tdin. & Glas., Ordy, 44%) 92 
Stk 100 North-Eastern, 44 % redeemb'e 104 
Stk|100 | Do Stockton & Darl, Class D*|121 
Stk/100 Do 5 % 

6 4 Do New 6/ shs 5 % Con.Jan.’76 
Stk/100 | North London, 44 % (max 5 %) 
Stk/100 |North Staffordshire, 5 % 

Stk /100 | Rhy mney, 6 %, 1864 1 
Stk/100 |South-Eastern, 44%, 1859, No. 2) .. 
Stk/100 | Do 44 %. 1862, No.3) 97 
S8tk/100 | Do 5 %, 1861 
Stk!100 | Do5% Charing Cross, 1863.. 
Stk/100 


of full dividends in any given }-year not to be 
a out of the profits of any subsequent 4-year. 


eee 


Lines LEASED AT Fixep RENTALS. 


7 Leasing 
Name Companies. 
Birkenhead 
Do 44 % Pref. ....c0-c000+ 
Buckinghamshire 
Chester and Holyhead . 
Do 5} % 
Do 5 os 
Clydesdale, guaranteed...\Caledonian 
Colchester, Stour Valley/E. Un. & G. E. 
Dundee, Perth, & Aberd.J.|\Caledonian ... 
Do Preference peamges ecod 1 .qrevcencscee]) ese 
Do Ist Class Preference! Do .....ecccccs| soe 
Eas’ Lincoin guar. 6 %...|GreatNorthern|136 
Gloster and Dean Forest Great Western] ... 
Gt. Eastern, Newm.&c.5% Great Eastern. 
Do E. Anglian B6 %..-| Do. scssessese: 
Do do C7 % 1D. cvcconassnanl, cee 
Do do No. 1,5% .«....-| Do 
Holl and Selby ............) Nrih.E.-- York 114 
Lancaster and Carlisle ...|Lon & N.-W.../245 
London and Blackwall ...|Great Eastern...104 
BOO O60 Do... enarcnecceece ccces| Dd ccccsccescos/1O4 
London end Greenwich... South-Eastern. 65 

Do Preference ............ eccccccceces| cee 
London, pay h.|Peto and Co.... 106 
— tgua.4% ...... os Eastern... . 
Midland, iiradford, — Misland . esee 

Do Matlo WOR, BG cocccesee}. DO cccccccesee 
ms Kent (Cray Line) ... It.. ey Re 

orthern & Eas‘ern, 5 % Great’ Easte 

Do 6 % fee reeeeee nore ener ane 56 
North-Eastern — Hartilepi|N.-E.—Berwk. ... 
North & Sth.-West. Junc.|L KNWM.&NL 162 
N.-West. A perp .pref. 5% |Midiand ........./1]4 

Do 3 minimum 1% %...| Do ....ce.0. .. (102 
Notting. & Granth. R& c Great Northern’ 96 
Preston and Wyre .........|L.aN.-W.AL.Y 46 
Royston, Hitch.and Shep Great Northern 136 
Shrewsbury and Hereford) LEN-W&G. W. 135 


. e . 
. b> BG re 
* 
a SL CT LLL 
j j 


[Jan. 6, 1872. 


wap and Mining Share List. 


RAILWAYS. 


__ Lawes LEasED aT Fexep _Rewtars—Continued. 


Leasing 
Companies. 


—_—— 


Shrewsbury and Hereford|L&N-W &G.W. 

8. Yorkshire & River Dun|Manc. & Sheff.[109 
Do 4% guaranteed ...] DO ceccoccroee 
Do 5 % guaranteed...... ecesccvcccse| oes 

Victoria Statn. & Pimlico|Gt. Wstrn., &. 

West Cornwall ..... a+eeeee| AsSOCIatd.Co.’s 

West am Class A) |W. Lon Ex. 

Do Class B.... mf Lon. 


Name. 


DoC ass C. booed ecoccakaed 


We ymouth & Portland ot G. . W. W. & | 8. -W. 


1000001 
8326731 
15000001 


16000007, 
2836275! Stk 100 


6682531 
27426533 


207971658) fitk 100 
10002978 Stk 100 


1306239 
6871601 
50000001 


28357572| Sik|100 
3108302| Stk|100 


10000001 
3000001 


9500001 


1120290) 


10013171 
2440731 
2926941 
2020271 
10018497 


5000001 
43592631 
3350001 


48813351 
300000 
15000 
15000 


5000007 '100 |100 


5000002 
60000/ 
37000 


1000000 


4160001 


5470007 {100 
750000\100 


1018200/ 


372265!) 


8414577, 
1155501 
679801) 


3010900) 


25000} 20 

21913650) Sticlteo 

neooooo)| Stk | 100 
1 


9500) 10 


34251447| 
5000007 |LOG 
270500) ... 
29192501 |100 
1738947: |100 |100 
7887221 |100 |100 
63493512 /100 }100 


DEBENTURE ‘Stocks. ; 


Name. 


Stk 100 
Stk 100 
Stk 100 
Stk 100 


Cornwall, guaranteed.........44% 107 
Great Eastern ...coccscsscaceveed 
TO A inccseccsentvinietenciesscedlh Mel 15 
Do 1867, redeemable ......6 % ‘114 
Great Northern ....00.....00004 % 101 
Great Western...........0.0.+: 


DDO cncrocsenaccacccivcaqnesceene 


Stk 100 
Stk 100 


108 
Do ee | % 117 
Lancashireand Yorkshire...4 %, on 


4 
De eneaem Brighton, &€........4 %| 98 


Do pe rpetual.... eee ee Cee ee 
Lond., PChat. & Dover =. 


— and — Western4 zie 


% 
London & a ‘Western vy % | 
M - aed —— &c...5 4 


Stk) 100 
Stk) 100 
Stk/100 


160 
108 
126 


Stk}100 
Stk/100 
Srk| 106 
Stk)}100 
Stk)}100 
Stk/100 
Stk|100 
Stk|100 
Stk/100 
Stk/100 
stk/100 
Stk/ 100 
Stk/100 
Stk/100 


Stk! 70 
Stk; 100 South Yorkshi- *e, &e. eee 


Britisu Posszssions. 


Yo 
a District. “ane 
Midland...... . ecrensilibel % |100 
Do - 
woes %| 108 
North British, E. P. &D.BS %| ... 
North Boastern .csce.cssesocee oo %/101 
EOD cnscompnnaniets orsecceeceesee4h% 109 
North L don. seccsecceccescereehh% |LOD 
South Devon ..rccocccsccsereeed % 115 
South Eastern Perpetual we % 
5 % 


100 |100 jAtlantic & St Lawrence shares) 94 
100 |100 


Do 6% Sterling Mort. Bonds 102 
Bombay, Baroda & C. India g.5% |107 
Do Ex. — sbistnnentnniaee 
Do piinive Daneel 33 
Bufo Lake Huronbreleree 7 | 
Do do 5$% Bonds, 1872-3-4.. = 
Cape, guaranteed 6% ....00e+e0e000| 
Carnatic, Lim., guaranteed 5%! 1088 
Do do, issued at 12s pm......... \3/13/ 


Stk|100 
Stk/100 
20; 2 
10 | 10 


Stk 100 
Btki200 
20 


1120007100 | hoo Demerara, 7% perpetual prefer.109 
1000007) L00 | | all Dunedin & P. Chalmers,Lim. 5%) SA 


es 


Stk oo Eastern Bengal, ee bm oe 
Do 


Eat Indian, = aes 
Do Irredeemable 44 % Debe".|104 
00 |100 [Enrcpean&N.A.6% 1Mrt.Bd,1898) 88 


7 


100 
100 

all 
100 


Glasgow ano Cape Breton (Nova) 
semia) Coal & Rail Co,Lim!) 5 

Grand Trunk of Cana’ a ......-| 23 
Do Equiy.Mart. Bds, 1 chrg.6% |102 
Do 2nd do Scri 
Do Ist Preference Bonds......! 
Do 2nd do 
Do 8ra do Stock.........| 4 
Do 4th do Ge « scanad' 90 

Great Indian Peninsula, gua.b% 108 
Do New do 6%| 13} 
Do New do 5%! a 


Do New do 5%) 
Do 4% Debenture Stock ... 

Great South. of India, guar. ae 
Do 43% .. 


Stk 


Pa coocee “| 98 
744 
63 


seer eeeeeee 


Stk/100 
20 
20/ 6 
20 2 
Stk}100 
Stk/100 
Stk/100 
20 2 PPR E CERES EERE ERE eEF OH ee 
8tk}100 | Do 43% Perpetual Debentare. oth 
= 20}\Great Western of Canada.......... 24 


12 


+POORe Seater oneeereeeeeee < 


100 | Do6% Bonds, payable 1873...{103 
100 | Do6}% do do 1877-8)103 
100} Do6 % do do 1890... 
68 | Do 6% Pref. issued at 80, 
(when paid up) tilldan 
74 ae Bridge,6 % Mort.Bds| 99 
Do6 % Mort. Pref. Share do.| 76+ 
(Secured by G. Trnk aan 
Motues, querentead. 6 1064 
Do 


100 


weenerese 


< eocsoosee}hO2 


1895 
Midland of Canada, Stlg IstMrt 83 
N.of Canada, 6%, lst pref.Bnds. 97 
Do 6%, 2nd do 


"6% on 
5% | 


Nulhatee 
93902001 | Stk 100 Seinde e,Panjaub, & Deln1,gua-5% 1054 


FOREIGN KAILWaYs. 


a Antwerp and Kotterdam esimienel 
all Bahia & San Francao., L., g.7 % 
all |Beigian Eastern Junction......--« 
all |Buenos Ayres, Gt. Southern, L. 
10 Do Sa’ ado Extension...,..0ses+ 

74) De Azul&Tandil (CarmenSec) 


all |Central nti 
alt \Gop Argentine, L., gua. 7 % 


“1% 


SPCR OORT CRORES SEH Se RESO eee H eee 
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RAILWAYS. RAILWAYS. 


BRITISH MINES—wonti 
Foreren Rartways—Continued. ; ___ Fereien ; Rattwar OsLications—Continued. Autho-| a ——- a. 


ab. Redeem. — 5 | Paia. Name. 


| Yrs, At 12000) -» | 3 [West Basset, “Mogan " 
inners & Witepsk, L., Scrip eve fon coe | vee |\Moscow-Jroslw,gua by Rus 5 % 3000) *.. 0 |West Chirert Ldheane 


Name. 


10 |West erton 
CTC wreseccrecceevereeser |1L00 | he | pen \National Pisca to Yca 400) ... 47% Neeeainaaee, — 135 145 
Dutch-Rhenish .....ccccscccsssseeee) 26 20 | 3 20 Northern of France 3%} 1: 512} ... 5} |Wheal Basset, “Redruth” as i 150 
TEE. sidemnpeeetescespeeentneee] 224; Do (late Charleroi) ...... 38%, ... 512)... | 254 |Wheal Buller,“Redrath”| 40 | 45 
Eastern of France ...ccccccccssccsee eee par North of Spain Priority... 3 % 6000) ... — Lege Grenville | "g ; 
Europn. Centr. Rail., L., Ist i iss... 100 |Orel-Vitebsk, gua. by Rus 5 % = Serna AB 
Great Luxembourg...-cecssseseseee. | 17% 100 (Ottoman (Smyrnato Aidia) 6 % «o | 63h | Ww Wheat Seton satnnas 324} 37 
mm oa Limited. 143 es» | all | ... (100 | *. - 6 of 
guaran 7%, 1st & 2nd iss.’ 20 | 20 |Paris, Lyons,&Mdittranean 3 %| 11} 
Monmnen, Taatied feavaiitieansconsent a 100 Recife&3.F.(Pern) Jly 1373 7 %|106 COLONIAL any en ee 
amur & Liege,gua) By the 5 |Royal Swedish “ 4} | ~ 35000) 2 | all |Alami ; “Ti 
14f per annum... Pigund 104 ++ | oe Sagua La Grande 7 %| 95 60000 fall eg Tirito Consol, ’ * 
Do gua 6 % Pref} Governt. | 24 ++ | +» [San Paulo, 1874 70000 {all Silver Miuing, Limited) { * 
Northern of France ... ...00...0+.| «++ coe | vee | eee | eee | Do 1877 5 50000) 1 jAnglo-Argentine, Lim.. ay 
N. Rail. of B. Ayres, L.,guar.7%| 144 woe | cco | coed om . 25000 1 Do 15 per cent. Pref... : 

Do Deferred......csscevesessceeee| 247 | par Smyrna and Cassaba, Lim 8 % 100 100000 178 |Anglo-Brazilian Gold, L.| 133 
Norwegian Trunk Preference...) ... > | 20 |S.Austrn.£Lomb-Venetian 3 %| 10 12500 13*| Anglo-Italian, Limited ; 
Ottoman (Smyrna to Aidin)... 20 | 2 par} Do 1871 Scrip | ......00+. 20000} 20 7 |Australian 
Paris, Lyons, & Mediterranean| ... | 99 | 20 |Southern of France | 12 20000; 2 all |AustralianUnitedGold,L 
Paris and Orieans ......0i..0000...| - 20 | 20 |South Italian....... ievoccceuiie 3%! 8 20000 10 7 |Cape Copper, Limited.. i 133 
Recife & San Francisco, L., g.7% -- | « |Tamboff-Kozloff, guarntd. 5 %| 87 25000, , ; 


all jC la Sil 
Royal Sardinian .....ccce.cceeseesees 4 | 20 |Westra. & N.-W.of France 3 %| 12 all cgi ie | 
Royal Swedish.......... ' 


Mining, Limited 
D0 7 % ssessorcseenoassesvessseseses BRITISH MINES. all |Colorado Terrible — 
“ambre ard Meuse..........ccsceees aes — Mining, Limited 
Do 54 % Preference ......--0.+ Paid. Name. | Closing 16} |Copiapo, Limited 
San Paulo, Limited, gua. 7 %... 14s | ’onPedro,Nrthdi Rey, L.| 
South Austrian & Lomb.-Venetn. all |Eberhardt &Aurora, Lim! 
Southern of France ....ccccccseess| « 


pee } 
all |Eclipse, Limited 
Swedish Central, Limited ) all \Serteun Limited 
Turia and Savona ..........+ _ ‘ 9 
| 
| 





all |Assheton, Limited 3 4 
10C 'Bronfloyd, Limited ...... | dee a eo 
all ; caer Limited 
Chiverton 
Deven Great Consols ....140 
2 | Drakewalls .....0...sessse+-s| 3 
ForeiGN RatLwar OBLIGATION:. — 6144 | atty oo a gan” [15 
6000) 3% |East Grenville . 
1906... | 3/9°0 |East Lovell 
12500, 4 | ail |Great Laxey, Limited.... 14} 
5908... | 40 |Gt.Whe -al Vor,“Helston” 
1024... | 8/10 Elerod’s Foot 
ss: | s+ Antwerp and Rotterdam... 3 % 6000) -.. | £/10/6 |Hingston Downs | 33 
7 | par Bucharest & Giurgevo, gua 896) ... 13/176 Margaret, “Uny Lelani”| (45 
by Danub.Prnepalties 7 %_ 9000... | 4/10/6 Marke Valley 6 
33 | par C.Uruguay Monteviedo Scp 7 % 40000, 4 | 34 \Mwyndy Iron Ore, Lin. 
«+ | ee» Charkoff-Azif,gua. by Russ 5 % 400; ... | 78 |New Seton ........... asides = 
+ | see Charkow-Krementschg, do 5 % 695| .... 54/170 North Ro:kear ..... — 
38 | par Dutch Indian,gua. by Dutch 5610! ... | 3/11/3 |North Wheal Crofty 
Home mcatdooman st woe 45% | 15000} 2 all |Penrhyn, Limited ......... 
38 | PAT, Do 1960 .......cceecceseeeres 45% 2800) ... § |Prince of Wales............, } 1 
35. | Par] De ISZ1 ..ccccrccccccccsscves & % 1120, ... - Providence,“UnyLeiant”| 24 26 
96 | 26 Eastern of France........... 5 %] « 512) ... 2 Co Caradon, “St Cleer” 205 225 
75 | . Great Luxembourg .. cases %| 33 6138) ... South Condurrow 8} 9% 
76 | ZB | DO. ccrcccccrercvereereesescseeee 496) 2 easel <th.Whl. Franees, Illogan| 65 70 
vee | evs [Havana and Matanzas...... 7 % 12000, 6 | all |Tankervilie, Limited......| 17% 184 Vancouver Coal, Limited; 63 
cok, OR a 1g 10000 3 | all (Tan-yr-Allt, Limited ...| 1 14 al \York Peninsula, Limited... 


all |Frontino & Bolivia Gid, i 
all |General Mining Ass., L. 
1 |General Brazilian, Lim.) 
1/0 |Kapunda, Limited 
all |Linares, Limited 
3 
all 
all iPanalelne » Copper, Lim! 
all | Pestarena United Gld., L.! i 
all |Pontgibaud Silver Lead) 
Mising and Smelting..| 
1 (Port Phillip, Limited . 
all | Rossa Grande, Limi: ed... = 
16s | Do i 
all | Russia Copper, Limited. 
l. 
| 





x 
i wr he mem 


Do 5k % Preference =| 118] toad 
20 ‘all |Wester : & N.-Western of France wl 12800 


612) ... 


mt Brorom Sm or othe 


~~ 


nbs © 


Redeem. 
\cpmatelemnae: Name 
Yrs.) At | 


ee ee ee oe —_—_— 


lighest | 





Eh 


103 |Sao Vicente, Limited ...| ... 
all | Scottish Australian,Lim. | 
all Sierra ButtesGoldMinig) 
| Limited, Ordinary ...| 
15 St John del Rey, Lim.) : 
all |Sweetland Creek Gid., L. 
19s |Taquaril Gld. Comp, L.! 
28/5/22) United Mexican, Lim. | 
it 'Val Antigoria Gold, Lim.) ... 


w Seen bee See he BS co mwa or co 


me 
oro 





--+ 100 Matanzas and Sabanilla...7 % 6000) + O [Tin Crott..coccccccsess sven 624 67} | _4 all _\Yudsemutua of 8, Aus,I4 1} | 
a Mexican, Class A, Mortge 8 ‘ 12000! 44 | all eee Limited . coetdibeceteen 46. BO * Call pending. 





OFFICIAL RAILWAY | TRAFFIC RETURNS. 


| 


Net | Dividend per cent. | | | RECEIPTS. Traffic Aggregate 


| Amount Average’ _ stubeiee- per Receipts of 


| j j | } 
ae * cost |Revenae| Name of Railway. | Week |Passen-| dise, § potay | mile! Half-year, § °P&® in. 
| past | 1st half ‘ona half! Ist half | gers, | minerls, per | -| i— 
per mile. W'if-year| 1870. | 1870. | 1871. | 5 aE RD | OE PT es | 1871. | 1870. | 1871. $370. 
*Belfast and County eee Dec. 29 677 | 7 | 39 é 19501 17662 + ia 
Belfast and Northern Counties . 31, 1787 } 75352, 66314 99} 199} 
[Blyth and Tyne ...ccc.cccscooes eeseesee 30 648 73 | | +} 842568 68951 38 133 
Bristol and Exeter......... eveccceeeeee 5059 | 2 5 33 | | 229912, 221354 151} fon! 
*Caledonian ........ wopenessctoocesootoson { 14058 | j ’ 5 3 | 1004718 929948 704 
Dublin and Drogheda .......... baad : 954 | oa ma 75 
Furness .....+ : 1010 | 1 ‘ 191821, 168694 9% 75 
*Glasgow end South-Western ¢ | 311433, 289600 275 970) 
iGreat Eastern ..... gueunnnssnvaneveceesed | 37463 53 | 1139763, 1079273 F453 

3reat Northern on 35-45 | 1222196 1166305 7 
*Great North of Scotiand 3 |} 89216 885714 £56 
Great Southern & Western ay 5640 2 22 | oes #1943 
\*Great Western wal y | 7204 95. 52 | 1960314, 1940301 1336 1386 
‘Lancashire and Yorkshire 32 | 1483903, 1342877 428} 423 
\Lon:on and North-Western, &c....' 31, : S: 35 , 3976480, 35994291516 1502} 
London, Brighton, & South Co st.. 7 5861 | ‘ pi 21677 5 740305, 636518 3714 3633 
Loncon and South-Western : ¢ 2 | 2656 25276 841502 803616 560) 
London, Chatham, and Dover ; 36: 3 | 417749 363736 1373 1 
London, Tilbury, and Southend ...! 2 | 2 31 | 62068; 54074 4% 
Manchester, Sheffield, & Linclnsh., : 510 | 305 | | 676056 609901 2544 
‘Maryport and Carlisle ....... atientidl 3: | $3848 49246 33 | | 
|Metropolitan.......... cidevediesion dvecéel : : | 206070 206131 7% 3 
| St John’s Wood ..... weodevecentuecse BB crenctvie«celsocceonaqnesdh : 10481, vou) 13, j ‘ > 
\Metrop litan District ... — : | 97122 39183 43 
0 Midland | 7 2194450) 1975718 860% “Bid 
0 Midland Great Western (Irish) . q | 208155 179710 = = 
O |Monmouth-hire ....cccccserereeseeees | 89004 80804 _ 47, 

North British .....0.0c.0s..scosscnssees| 362 2 . 756824 694536 
\North-Eastern (Consols) .....-.0s0s 2 2 | 2617456 2579006 1314 1981 
North London ..........ceceseseseee ca | 6181} 63% 172671, 167455 12 41: 
0 |North Staffordshire | oaieeaal 10857 , 273751, 240071 
|RAVMNECY «cerceseeeeeeee secocccesores cocce| 30 * ; Ise 29: 26666 27952 
(South-Eastern eeveeseceosee seceeeeeees "T94e1 | 23011 825791 752293 

| 31 2974) 1114 4083 | 7 é 1279 
soceccecccecesecoces BO cccewcccesclcaveveccsese| &264 
seseeneees, 31, 1906, 1503 | 3409) 

Waterfor and Limerick . a 29 600 | _ 632! ~=—«1232 


Milys 


| 


@ooo co eosoo Sc eoeoooosee 
w@ 


15143 
11667 
18611 | 


32562 | 
14667 


— 


a: ooanaccs 


£ | 


2o” 


@ocooo SB@oeoeo eacesco2ecoocor 


: -— 
Oo: ACnwaocow 
i 

~ 


hd 
wNOIOUNWUS 


39712 
11957 | 

14863 | 
33332 
23996368 | 56001 
55200926 | 36581 
17818505 | ares | § 
17111982 | 
17611679 is0m7 
798677 | 17748 
12954474 50921 

748784 | 19705 | 36294 
991713 | 166127 
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COLONIAL AND FOREIGN. or eee 
Week —Receipts.— | Lotai receipts | | fotai receyp * 
Name. jendng| 1871 | 1870 | 1871 | 1870 antag i 1370 | | 1871 | 1470 
——— eS ‘ io 
Gt. Indian Peninsula Nov.11 42304 167'367231 1586, 1563, 37687) 3yios | 
Great Luxembourg...Dec.24 9908) 7601 234650)211792 j -«-|Sept23} 3387) 41515, Gob 25, | 
Gt Southern of IndiajOct. 7, 1202) 14 i 1204, 18345] 1476 
Gt Westrn of Canada Dec.29, 19799 13307 - yrna > 17} 1257) 31684) | a 
Madras ...ccovecesece-es| NOV-1') 10104) 7907) .«.- South Austrian line. 
Mexizan ...............|et.14| 2817) 2130|108702|,00675 | Upper Italy. ° 
N.of Huenos Avres..!Nov.1c) 1371} 1190} 62852) 45505 Victorian Gevernmt | 


* The aggregate is reckoned in these cases for the half-year beginning 1st August. 
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! THE, ANGLO-ITALIAN BANK 
W I ¥; 7 I A M T A R N A N D C O °9 [no ne a notify that the Gente af 


NEW KENT ROAD the Italian State Domain Five per Cent. Loan (1865) 
NEWINGTON CAUSEWAY anp : 


SUPERIOR CABINET FURNITURE. 


WILLIAM COLES, Secretary, 
No. 16 Leadenhall street, London, E.C., 
Their Show Rooms are by far the largest in England, and contain a Choice wots mes . 
Drawihg-room, Dining-room, Library, and Bedroom FURNITURE, in various woods an 


January 4th, 1872. 
A GERMAN GENTLEMAN, 
stvles.. BRASS and IRON BEDSTEADS in great variety. Bedding, Carpets, oo — 
Linole:ms, Window Curtains in every material, Fringes, Cornices, Sheetings, Table Linen, 


2. -—-——_—. 


28 THE ECONOMIST. 
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Experienced English, French, German, and 
Spanish Correspondent a-d Bookeeper, is desirous of 
obtaning an ENGAGEMENT in a Merchant’s or 
Foreign Banker's House. References unexcep*‘ionable. 
—Address Delta, at Deacon's, Leatenhall street. 


«saa 
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Huckabacks, and General Household Drapery. A GEN T LEMMA a. 





DUNN & HEWETT’S COCOA & MILK (C@egistered) 
PREPARED WITH NEWNHAM’ CONDENSED MILK. 


TXTAT .o § “ LICHEN ISLANDICUS, “tf - 
DUNN & HEWETT'S , IcELAND Moss Cocoa,” 1s 4d a lb 


DUNN’S “Essence or Corres,” Is 
DUNN & HEWETT’S “ BromaTInNe,” 


6d a Packet. 


and 2s a Bottle. 


a Cocoa deprived of its superflous Butter, 


MANUFACTORY—PENTONVILLE, LONDON. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere pf large towns, and by their procere, which is patented, is cheaper than White Lead. 

It, is especially adapted for painting ircn, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay er 


incrustation. 
exposed to Salt Water. 


It should be aased instead of Red Lead, which is proved to be destructive to Iron 


ApULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 


Sulphate of Barytes, in proportions varying 


from ten to thirty per cent. No workman can 


produde good work with such material. Those who have obtained the Patent White Zine 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Each Cask of Pure White Zinc is stamped— 


“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


paints. 


“ Kor public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
! Parents have remarked that their children on returning from the country to newly-painted houses have 


suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Joun Bui, September 14, 1850. 


: ™ 
PINE FLAVOURED STRONG BEEF 
TA at about 23d a pint. Ask for LIEBIG COM- 
PANY’S EXTRACT OF MEAT, requiring Baron 
Liebig the Inventor's Signature on every jar, being the 
only guarantee of genuineness. 
Excetlent economical stock for soups. sauces, &c. 


TOOTHACHE. — 





MESSRS GABRIEL'S 

SEDADENT. 
THE GUARANTEED CURE, 
MARVELLOUS IN ITS EFFECT. 

‘ GIVES INSTANT RELIEF. 

i DOES NOT INJURE THE TERTH. 

; FORMS AN EXCELLENT STOPPING. 
SEDADENT. 

i PRICE 1s 14p, POST FREE Is 3p. 

: SOLD BY ALL CHEMISTS, 

é IN EVERY TOWN AND VILLAGE. 
er ee eee ee 
\ESsks GABRIEL'S 
j CORALITE TOOTH PASTE. 

Price 1s 6d. 
For cleansing and improving the Teeth, impart- 

i ing tothe gums a natural r dness, removes the 

; tartar, and is an exesllent detergent. Sold by 

all ( hemists, and by the Proprietors, Messrs 

‘GABRIEL, the Old Established Dentists, 

: 64 Ludgate hill, City; and 
: 66 Harley street, Caven‘ish square 

{ (their only London addresses.) 
RUPPTURKES—Bi ROYAL LETTERS PAT: NTS 
, y 
W HITE’S MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medical 
Gentleren to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring 
se often hurtful in its effects, is here aveided, a soft 
bandagy being worn reund the body, while the requisite 
resisting power is supplicd by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A Cescriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the yircemference of the body two inches below the 
hips bejng sent to the Manufacturer. 

Mr WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d 
postage, ls. Double citto, 3ls 6d, 42s, and 52s 6d; post- 
age, lsd. Umbilical ditto, 428 and 52s 6d; postage 
ls 10d,: Pest-office orders to be mace payable to John 
White, Post-office Piccadilly. 

NEW PATENT 


, vT 2 . 
ELASTIC STOCKINGS, KNEKF 
CAPS, &c., for VARICOSE VEINS and all cases of 
W EAK NESS and SWELLING of the LEGS, SPRAINS 
&c ‘They are porous, light in texture and inexpensive 
and are drawn on like an ordinary stocking. Price 
4s 6d, is 6d, 10s, and 16s each; postage, 6d. 
WHITER, Maxvracturer. 228 Piccadiliv. London 
"EATING’S COUGH LOZENGES 
ere caily recommended for coughs, colas, asthma, 
&e., by the Faculty. Testimonials from the most emi- 
nent <7 be seen. Sold in boxes, 1s 14d, and tins, 2s 9d 


each, py all druggists, &c.; and wholesale, 79 St Paul's 
churchyard. : a 


; 


] 
in quality unrivalled, perfectly pure, and more whole- 


JOSEPH 
STEEL 


GILLOTT’S 
PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD. 


K ENABAN’S LL WHISKY. 


This celebrated and most delicious old mellow 
spirit is the very 


CREAM OF IRISH WHISKIES, 


some than the finest Cognac Brandy, 
Note the words— 


“KINAHAN’S LL” 
on seal, label, and cork. 


Wholesale Depét, 6a Great Titchfield street, Oxford 
street, W. 


> ~ICY yr 
[)UNVILLE S OLD IRISH WHISKY, 
BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast ; or at their 

London offices, 4 Beaufort buildings, Strand, W.C. 


WHEN YOU ASK FOR 


GLENFIELD 


STARCH, 


SEE THAT YOU GET IT, 
As Inferior kinds are often Substituted 
for the sake of extra profits. 


OYAL POLYTECHNIC.— 


Entirely new entertainment, by Professor Pepper, 
entitled “ Shadows, and the Story of the Shadowless 
Man.” Professor Pepper's new entertainment, “The 
Battle of Dorking Answered by the Autumn Ma- 
neeuvres ; or, the British Army and its Stations.” 
Patriotic Songs by Miss Alice berth. —New musical 
entertainment by Mr George Buckland, written ex- 

| Pressly for him by the Chairman of the Iustitution, 
entiled “ The Ghost of the Toll-house!” illustrated with 
new scenery and spectral effects. Mr George Buckland 
will introduce many original songs. The renowned 
swimmer, Marquis Bibbero, will enact the Drowning 

| Man. Illuminated by a powerful light—The Arabian 
Mystery.—“ Christmas comes but once a year!” by J L 
King, Esq.—Matthews magic and mystery.—Dugwar’s 

uggling.—Adm /#+/ on to the whoie, One Shilling. 


corresponding fluently in English, German, and 
French, with a fair knowledge of Italian and Spanish, 
long conversant with office duties, and knewing Lan- 
cashire and Yorkshire goods, seeks a RESPONSIBLE 
SITUATION, where these acquirements can be of use. 
Highest references.—Address H. B., care of Messrs 
Fielden Brothers, Manchester. 


T SED atrey . 
\VAN! ED, BY A GENTLEMAN, 
an ENGAGEMENT with a Broker's or Mercan- 
tile firm. The Advertiser is 22 years of age, of good 
address, and has had three years’ experience in a Cotton 
Broker's Office at Liverpooi.—Address, care of A. B, 18 
Tavistock street, Bedford square, W.C. 


PARIN ERSHIP OR OTHERWISE. 


—A Gentleman, possessing many years’ mercantile 
experience, full know!edge of foreign and colonial busi- 
ness and finance, desires to enter a good firm or company. 
Moderate capital. First-class references. — Address 
“Mercator,” Mr Abbott, 7 Tower street, E.C. 


5 , ’ 

0 STOCK BROKERS.—A 

Gentleman, holding a good position in a first-class 
Bank, is desirous of m+king terms with a Broker of 
good standing. The Advertiser can give references to 
bankers and gentlemen of first rate position, and can 
command a good Irish business and some London busi- 
ness.—Adcress X. Y. Z., 122 Cannon street, City. 


PROFITS OF SHIPOWNING IN 


THE NORTH.—* The rates of dividend uron the 
immense property recently created in iron shipping have 
ranged from 20 to 40 per cent We believe that the | 
statements we have quoted are in no way exaggerated.” 
—Economist, Sept. 30.1871. Shares in Steamers now 
running or building BOUGHT end SOLD by DREWRY | 
and SPENCE, Stock Share, and Steamship Brokers, | 
Newcastle-on-Tyne. 


Apr vr 
SOclE rY OF ACCOUNTANTS IN 
ENGLAND. 

A Public Mecting of Accountants practising in Eng- | 
land will be held at the Cannon street Hotel, on | 
THURSDAY, the llth of January, 1872, at Three | 
o'clock, for the purpose of establishing the “Society of , 
Accountants in England.” | 

By order of the Provisional Committee, comrrising | 
the names of 62 Public Accountants practising in Eng- | 
land. 

ALFRED C. HARPER, Honorary Secretary. 

Temporary Offices—2 Cowper's court, Cornhill. 


Wn , 5 ,¥r 

‘HIRTS-~—FORD’S EUREKA 
1’ “DOUBLE SHRUNK” FLANNEL SHIRTS.— 
Messrs R. FORD and CO. . have all their new patterns | 
of double shrunk flannel shirts row ready. Patterns | 
sent free, with self-measure. The ‘Eureka Double 
Shrunk” are the perfection of flannel shirts. No quan- | 
tity of washing will ever shrink them.—Richd. Ford and | 
Co., 38 Poultry ; Branch, 308 Oxford street, W. 


DUCATION IN GERWMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, prey ares Gentlemen's Sons for the Army, 
Ci-‘l Service, and Mercantile pursuits. German ard 
French are constantly spken in his establishment, 
where the comforts of an English home are provided 
by an English lady (Mra Thomas). The highest re- 
ferences given.--Apply to Herrn Director THOMAS 
Heer Strasse, Bon-on-the-Rhine —Freauent escorts 


TO SHIPPERS AND EXPORTERS. | 
MJENERS’ STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS. 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern | 
bugziar. Wanted wherever cash and books are used | 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com- | 
plete in the world. Depots: Liverpool, Manchester, | 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
am, City, near the Bank of Engiana. Circulars free | 

v post 





ALLEN'S PORTMANTEAUS. 

37 STRAND 

ALLEN'S DRESSING BAGS, | 

£7 STRAND. 

ALLEN'S OVERLAND TRUNKS. 

37 STRAND. 

ALLEN’S DESPATCH BUXES.| 
37 STRAND. 

ALLEN'S PRIZE MEDAL, 

awarded for generalexcellence. Tilustrated cata- 


son of 500 articles for Conzinental travelling post 
ree, 


> D r y 
URE OF SEVERE COUGH AND’ 
Asthma (this week) by Dr Lococ«'s Wafers.—From 
Mr Fox, Omnibus Office, Whitefield oad, Liverpool, 
Dec. 19, 1871: “ After years of severe suffering, and | 
fearing many and many a night I should have died from 
suffocation, ten minutes after I had taken two wafers I 
felt relief."—Sold by all druggists at 1s 14d per box. 
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THE ECONOMIST. 


Now ready, Third Edition, enlarged, Cloth, 1s 6d; post free, 1s 8d, 


GOUT AND RURUMATIC GOUT. | pacman! 


A NEW METHOD OF CURE. 


By J. W. FOAKES, M.D. 
“ Will interest and instruct its readers.”— Morning Post. 


“ Lay opinion will certainly go with Dr Foakes in his condemnation of the 


| frequently used.”— Spectator. 
“‘ The views of such men as Dr Foakes and Dr Bennett are, we are glad to say, beginning 


Ip! 


p oison 


to gain ground amongst the medical profession.”— Chemical News, March 17, 1871. 


“ The treatment of gout recommended is sound and rational.” — Medical Press. 
LONDON : GEORGE PHILIP AND SON, 32 FLEET STREET. 


TO CAPITALISTS AND INVESTORS. 


DIVIDENDS 5 AND 10 TO 20 PER CENT. 


SHARI’S INVESTMENT CIRCULAR. 


(THE JANUARY NUMBER NOW READY, POST FREE, 12 PAGES.) 





Safe Investments in English and Foreign Railways, Debenture Stocks, Banks, Insurance, Gas, 


Dock, Telegraphs, Mines, Foreign Bonds, Loans, American and Colonial Stocks, &c., with 


Market Prices, Dividends, &., &c. 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 


Will find the above Circular a safe, valuable, and reliable Guide. 
MESSRS SHAKP anv CO., STOCK anp SHARE BROKERS, 33 Poultry, London, E.C. 


Established 1852. 





BANKERS—London and Westminster, Lothbury, E.C. 





PREZRBREATI Y. 





WORKS BY JOHN STUART MILL, 
LATEST EDITIONS. 


PRINCIPLES OF POLITICAL 
ECONOMY; with some of their Applications to 
Local Philosophy. ° 
_ ie. JOHN STUART MILL. 
Library Edition (the Seventh), 2 Vols., 8vo, price 30s. 
People’s Edition, crown 8v0, price 5s, 


WORKS BY THE SAME AUTHOR:— 


e . ’ 
SSERTATIONS AND 
DISCUSSIONS, POLITICAL, PHILOSOPHI- 
CAL, and HISTORICAL; reprinted from Reviews. 
Vols., 8vo, price 36s. 
AN EXAMINATION of SIR WiLLIAM HAMIL- 
TON’S PHILOSUPHY, and of the Principa! Philo- 
sophical Questions discussed in bis Writings. 8vo, 


rice 168. 
UTILITARIANISM. Third Edition. 8vo, price 5s. 
ON LIBERTY. Library Edition (the Fourth), post 
8vo, price 78 6d. F 
People’s Edition, crown 8vo, price 1s 4d. 
ON REPRESENTATIVE GOVERNMENT. Library 
Edition (the Third), 8vo, price 9s. 
People’s Edition, crown 8vo, price 2s. 
A SYSTEM of LOGIC. Seventh Edition. 
8vo, 25s. 
London: Longmans, Green, and Co., Paternoster row. 


2 Vols., 





Now ready, the Second Edition or 


Army? > 
RACROFT’S INVESTORS 
RECORD of PURCHASES and SALES, with 
CALCULATIONS Adapted to every Investment. An 
additional portion especially adapted for the Legal 
Profession, containing Forms of Entry for Freehold 
and Copyhold Property; Leasebold, Let and Held; 
Mortgages Held and Effected; Insurances; Bills and 
Promissory Notes; Moneys Advanced or Borrowed. 
“The object of this Memoraudum Book is to enable 
every Investor to keep a systematic Record, producible 
i. a Courtof Law, of every investment transaction 
ent2red into. No such record was in existence previous 
to the first edition.” 


(SRACROFT'S BANK DIVIDEND 


RT, 1870-71.—Showing the Half-yearly Rates 
of Dividend declared by over Une Hundred and Sixty 
Joint-Stock Banks—United Kingdom and Colonial; 
with Nominai and Paid-up Capital, Number and 
Amount Paid of Shares, Date of Payment of Dividends, 
Reserve Fund, Liabilities, Market Price of Shares, 
January, 1871, and Yield per Cent. on Purchase Price. 


Price 2s 6d; or, mounted on roller, 10s 6d. 


Now ready, 

(SRACROFT'S CUNDSUL-DIAGRAM, 

showing the Highest and Lowest Prices of Three 
per Cent. Consols each yr ar from the French Revolution 
of 1789 to the Franco-German War of 1870, with the 
growth and decline of the National Funued Lebt of 
Great Britain; the Yearly Average of the Bank Rate 
of Discount, and Tabulated Statement of e principal 
Events affecting the Prices of Stocks. 

Price 2s; or, mounted on roller, 3s 6d. 


Levdon: Effinghem Wilson, Publisher, Royal 
Exchange. 


Bernard Cracroft, 4 Austinfriars. 


I 
Fn LL Le 


Just published, in 8vo, price Sixpence, 


7 ’ 

THE FINANCIAL RKEFORM 

ALMANACK for 1872. Containing, in addition to 
Elaborate Statistical Tables relatng to Finance, Taxa- 
tion, Commerce, &c., Alphabetical Lists of both Houses 
of Parliament, with Age, Connections, Profession, and 
Address of each Member; Lists of Places :epresented, 
with the population of 1861 and 1871, the number of 
Electors, and Payments to Income Tax; andan Analysis 
of Borough and County Kepresentation, showing the 
grounds there are for a Redistribution of Seats. 
London: Longmans, Green, and Co., Paternoster row. 


Now ready, 
rT " ' TY} 
‘THE INVESTMENT REVIEW; 
a Monthly Record of Commercial and Financial 
Progress. Edited by JOHN R. PIKE, Author of 
“ Britain's Metal Mines.” &c. Price One Penny. Crown 
chambers, Th: eadaeedle street, London. 
N.B.—Investors in For ign and Colonial Mines will 
find in this Review information nox otherwise obtainable. 


LOT D'S. LIST 
COMMERCIAL DAILY CHRONICLE. 


(ESTABLISHED 1726.) 
Published Daily in Time for the Morning and 


Evening Mails. 
HIS 


JOURNAL CONTAINS 


Complete Sh:pping and Commercial information 
from all parts of the world. The former, being issued 
under the authority of the Committee of Lloyd's, is the 
most reliable and comprehensive published ; the latter 
is compiled with great care, and must commend itself 
to all parties interested in the commerce of the United 
sn ingdom. The Home markets are daily reported at 
sufficient length to enable Merchants bere and abroad 
tv acquire an exact knowledge of the state of our 
trade. Foreign Markets are also accurately and 
succinctly described. Tre journal has this advan- 
tage—that while its shipping and commercial news is 
comprehensive, its size admits of its being preserved 
for easy reference. 

A supplement will be issued during the week, con- 
taining a reli: ble Homeward-bound Li-t. 
TERMS OF SUBSCRIPTION. 









Annual. Quarterly. 
£sd £sd 
Morning edition... 3 0 O 016 0 
Evening edition ............cc0000. 2 0 0 010 6 
Morning and Evening edition... 4 0 0 ee 


10 ADVERTISERS. 

The influential character of the subscribers to “ Lloyd's 
List,” both at home and wsbroad, necessarily renders 
the journal more than an ordinary medium for pub- 
licity.; the attention of advertisers is therefore directed 
to the advantege they will gain by meking their wants 
known through its co.umns. 

TERMS FOR ADVERTISEMENTS. 
Front Page. 
Not exceeding four lines ............ 23 6d ...... 3s 6d 
Per line after .....+...+++++- eansneypasen 8d 

Advertisers wiil have the edvantage of inserting their 
advertisements in both «ditions without extra charge; 
aud a lib.ral allowance will be wade for a series of 
insertions. wot! 

A special scale of charges for shipping advertisements 
ean be obtained of the Publishers, 

SPOTTISWOODE AND CO., 
33 Koyal Exchange. 


o--008 





———— 
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. Now ready, 
J AYIN GTON AND PENNINGTON’S 
MONTHLY RECORD of INVESTMENTS. jon. 
taining an exhaustive review of the British a _} For, ign 
Stock and Share and Money Markets, &c. .witll an 
enumeration of safe investments paying from 10 
percent Price 6d per copy, or 5s annually. 


20 
G. Lavington and A. Penni a 
treet. London. EC. mane, 00 Thenaiensile 


[JEBENTURES AT 5, 53, AND! 6 


PER CENT. 
CEYLON COMPANY (LIMITED). 


The Directors are prepared to Issne DEBENTURES 

to replace others falling due, viz., for year at 5‘ per 

cent., for 3 years at 5} per cent., and for 5 years at & per 

cent. per annum, also for longer periods on terms té be 
ascertained at the office of the Company q 

R. A CAMERON, Secretory. 

Palmerston buildings Old Broad street, E.C. 


NET HERLANDS 
RAILWAY COMPANY. 


Issue of 4,000,000f Four-and-a-Half per Cent. Obfica- 
tions, guaranteed by the Home Government. | 
Notice is hereby given, that the Tenth Coupon, ‘due 
15th January next, will be PAID on and after that ilay, 
at the option of holders, either in London, at the Office 
of Messrs Horstman and Co. with £1 18s ld, of in 
Amsterdam, at the Office of the Kas Vereeniging, ¥ith 
22f 50c¢ ; or at the Hague, at the Office of the Compjny, 
with 22f 50c. } 
The Hague, Dec. 2ist, 1871. i 


ree pls 

(SOMPTOIR D'ESCOMPTE bE 
PARIS. 

Incorp rated by National Decrees of 7th and st! of 

Mare 1848, and by Imperia! Decrees of 20tn of J 


18 and 3lst of December, 1866. ; 
ecognised by the International Convention o } 


30th April, 1962. : 
francs. £i 

Capital fully paid up ......... 80,000,000 ... 2007900 
francs. £5 


Reserved fund 20,000.000 ... 800 
HEAD OrFice—14 Rue Bergere, Paris. ~ 
Agencies at— 4 
Lyons, Marseilles, and Nantes (France), Alexanyria 
(Egypt), Calcutta, Bombay, Shanghai, Hong K sng, 
S:igon (Cochin-China), Bourbon Reunion), pod 
Yokohama (Japan). 


Lonpox BANKERS. ; 


The Union Bank of London. } 
Lowpon Acencr—1l44 Leadenha.! reet, E.C. 1 
MasaGER—Theou. Dromel. ( 


tate } 
The London Agency grants Drafts and Letter of 
Credit, and purchases or collects Bills payable at/ihe 
above-name: places. 4 
The Agency will conduct banking business of every 
description with the Continent, India, China, ke., fo 
é 


&c. upon terms to be ascertained at the Office. 
HE BRISTOL STEAMSHIP 
COMPANY (Limited). } 
To be Incorporated under the Cuompsnies’ Acts, Ip62 
and 1867, by which the liability of the sharcholdery is 


limited to the amount of their shares. ‘ 
Capital, £250,000, in 10,000 shares of £25 each. j 


DIREcToRs. 
Adams, Francis. 


Norris, John F. 
Edwards, Alfred (of Lloyds). | Terrell, William. 
Ford, Jum«s, 


‘ 
5 
Fuidge, Richard. i 
James, Frederick. Wills, Sarauel. 
(With power to add to their number.) i 
AGENTS. } 
Ml J. F. and A. Alexander. 
Turner, Edwards, and Co. | 
GENERAL SUPERINTENDENT—R. W. Morris. | 
Sot:citors—Fuseell, Prichard,and Swann. } 
AvupiTtors—Barnard, Thomas, Tribe, and Co. ; 
BANKERS. : 
Sir William Miles, Bart., and Co. 
Me-+rs Cave, Baill e, Edwards, and Co. 
The West cf England and South Wales District Baak. 
SaarE BROKERS. 
The Members of the Bristol Stock Exchange. ¢ 
4 








The large increase of general trade has suggested Lhe 
urgent necessity for establishing a more rapid andjre- 
liable means of communication between Bristol had 
Foreign Port-. ; 

It is beyond dispute that, owing to the ab-ence if a 
well appointed and regular service of ocean steamsiifps, 
our n.erchants are placed at a great disadvantage, bang 
compelled to forward and receive their merchanjise 
through London, Liverpool, and other places, at «qon- 
siderable extra expe nse. 

It ¢- a matter of public notoriety that steamships hive 
been amongst the most profitable investments of jhe 
present day, and this Company has, therefore, byen 
formed to purchase or build steamships of sufficij:nt 


INDIA’ 


gly, j 


- ee 
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tonnage and speed to meet the growing requirement{ of | 


the time. 

The business of the Company will be conducted iby 
Agen's ani Superintendent, each of whom has had ope 
siderable experiewce, and their remu.seration will} be 
dependent upon, and in proportion tu, the profits earged 
by the Company. ; 

No promotion money has been, or will be, paid. 

It is pro; osed to trade to any part of the world whpre 
profitable empl yment offers; but the main object ft 
acquire for Bristol a fair share of the foreign ste¢m- 
carry:ng business, thereby enablieg our merchants; to 
compete on + qual terms with those of other ports. 

Th re is no dvubt that the establishment and succe#s- 
ful working of this Company will largely increa-e jhe 
trace of Bristol, aud induce consignments of foreign pro- 
duce, which, owiug to tne lack of facilities, have bithcj.o 
been directed to other markcts. 

Applications for shares to ve made to Ml J. F. andjA 
Alex-nd-r, Quay; and Turner, Edwarda, and Co., #20 
Queen square, Bristol. . 

Bristol, ist January, 1872. 
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| HONDURAS GOVERNMENT TEN 


PER CENT. RAILWAY LOAN OF 1867 rOR 
£1,000,000 STERLING. 

Notice is hereby given, that the following NUMBERS 
of BONDS. to be Paid off at Par, on and after the 9th 
January. 1872, wee this day DRAWN at the Honduras 
Legation in London, in the presence of Don Carlos 
Gutierrez, Minister Plenipotentiary at the Court of St 
James of the Republic of Honduras, and James Charles 
Kirkham, Esq., for the Agents of the Honduras Govern- 
ment. and of Mr William Webb Venn, Junior, Notary 


Public. sa 
NUMBERS OF BONDS DRAWN. 
380 Bonds. 
Nos. Nos. Nos. Nos. 
41 67 73 «(160 
’ 283 284 293 
400 1 409 
558 596 = 616 
729 747 «= 787 
941 961 972 
1260 1271 1340 
1432 1483 1484 
1664 1705 1724 
1851 1855 1868 
1995 2001 2030 
224) 24007 2419 
2697 2700 
2920 462926 
3025 
3173 
3329 
3527 
3623 
3714 
3937 
4097 
4269 
4451 
4599 


Nos. Nos. Nos. 
216 241 257 
304 320 22 
505 «6608548 
647 «4670 = 688 
7388 809 £869 
975 1043 1081 
1342 1372 1419 
1488 1512 1592 
1730 1799 1807 
1928 1936 1963 
2048 2055 2073 
2542 2562 2675 
2786 2809 2852 
2952 2957 3012 
3036 3050 3054 
3229 3233 3237 
3436 3502 
3561 562 
3640 «3655 
3777 3817 
4030 4038 
4123 4137 
4407 4420 
4508 4530 
4619 4630 
4819 4827 
5055 5060 
5326 5327 
5499 5575 
5756 
5963 
6221 
6378 
6514 
6682 
7018 
7144 
7246 
7404 
7587 
7869 
8070 
8210 
8365 
8467 
8665 
8793 
8964 
9121 
9295 
9429 
9676 
9705 
9767 93889 


10000 
For £20 Sterling each..... 
94 148 162 21 
383 
481 
745 
975 
1051 
1295 
1489 
1675 


268 
B25 
557 
727 
929 
1174 
1429 
1605 
Insts 
1993 
2151 
205 
2853 
3914 
3059 


5805 
6362 


387 
541 
753 


408 
564 
807 
1010 
1107 
1362 
1579 
1729 
1771 1796 1817 
1869 1882 1884 1901 
22 Bonds, For £100 Sterling each 
122 28 8 687 116 155 163 
813 317 329 «63330 «6349 = 415 
462 487 502 531 571 595 
For £500 Ster ing each 


423 
566 
el4 
1013 
1138 
1368 
1594 
1751 


1178 
1421 
1633 
1766 
1324 


1769 
1844 


100 
238 40s «291 
For £1,000 Sterling each........... « £10,000 


14% 172 


489 Bonds amounting to ...........0....cec0e pesceni £36,300 
For the Agents of the Honduras Government, 
J. C. KIRKHAM. 
Count! rsigned--W. W. VENN, Junior, Notary Public. 

L, il m, Dec. 30, 1871. 

Tne;bouds bearing the above numbers will be paid off 
at par on and after the 9th January, 1872, at the 
Lovdop and County Bank, London. e bonds, with 
all the undue coupons attached, must be left at the 
bank for verification two clear days. 


ONDURAS GOVERNMENT TEN 
PER CENT. LOAN OF 1870 FOR £2,500,000. 

otive is hereby given, that the following NUMBERS 
of BONDS to be Paid off at Par on and after the 9th of 
January, 1872, wer: THIS DAY DRAWN at the Hon- 
duras Legislation, London, in the presence of Don Carlos 
Gutieryez, Minister Plenipotentiary at the Court of 
a J «mes of the Republic of Honduras, of 
James Charles Kirkham, Esquire, for the ts of the 
Hondvuras Government, and of Mr William Webb Venn, 
Juntor, Notary Publi 


Cc. 
| NUMBER3 OF BONDS DRAWN. 
Nos. Nos. Nos, Nos. 


Nos. 
3146 
3230 


Nos. Nos. 
3022 3034 
3214 3220 
3391 3415 
3592 3596 
3959 


Nos. 
2960 
3159 
32386 ¢ 
3498 
3796 
4162 
4273 
4446 
4661 
4776 
4915 
5038 
5273 
5566 
5902 
6205 
6364 
6467 
6803 
6968 
7208 
7425 
7664 
7809 
8030 
8274 
8462 
8663 
8873 
9119 
9305 
9552 
9704 
9837 
9933 
10063 10023 
10335 10350 
10421 10424 


Nos. 


4205 
4365 
4537 
4683 
4511 
4985 
5183 
5441 
5714 
6013 
6251 
6407 
6577 
6855 
7115 
7268 
7577 
7752 
7930 
8193 
8303 
8572 
8769 
9009 
9244 
9395 
9587 


8350 
8623 
8822 
9037 
9247 
9503 
9673 


8656 

8976 

9242 

9348 

9564 

9707 9723 9811 

9868 9904 Oo 9520 

9945 10013 10024 10042 10058 
52 10192 10285 10322 10332 
10359 10371 10392 10419 
10489 10494 10452 10546 
10559 10570 10571 10587 10591 19629 10766 
10826 10829 10841 10847 10882 10910 10920 
10938 10978 11068 11122 11125 11136 11158 
11179 11204 11216 11307 11342 11359 11386 
11408 11420 11422 11435 11465 11482 11532 
11537 11564 11657 11723 11744 11759 11807 
11834 11848 11899 11921 11923 11963 11964 
11975 12018 12027 12045 12058 12112 12142 
12209 12245 12250 12264 12280 12306 12316 
12420 12462 12465 12470 12492 12509 12510 
12515 12554 12578 12597 12613 12631 12661 
12672 12729 12765 12804 12809 12815 12843 
12886 12911 12919 12942 12972 13011 13094 
13185 13311 13337 13364 13412 13424 13483 
13504 13506 13511 13553 13574 13576 13593 
13624 13627 13631 13671 13758 13760 13782 
13832 13862 13877 13882 13891 13892 13897 
13935 13979 14008 14083 14108 14123 14149 
14:56 14161 14168 14171 14188 14204 14245 
14252 14310 14312 14353 14455 14474 14492 
14530 14536 14647 14655 14664 14747 14764 
14778 14820 14823 14948 14954 14974 14978 
14993 15006 15087 15045 15069 15101 15146 
15234 15249 15280 15335 15385 15401 15408 
15409 15421 15442 15508 15516 15529 15556 
15604 15606 15627 15644 15647 15704 15714 


16715 15732 
15907 15943 
16062 16148 
16283 16305 
16409 16423 
16660 16683 
16804 16806 
16940 16994 
17180 17182 
17331 17389 
17596 17615 
18063 18113 
18472 18502 
18303 18828 
18945 18979 
19209 19264 
19476 19556 
19665 19732 
19876 19898 
20102 20118 


15733 15775 
15960 15967 
16165 16186 
16317 16322 
16574 16593 
16734 16744 
16809 16856 
17043 17068 
17184 17228 
17410 17432 
17643 17713 
18179 18242 
18522 18576 
18842 18853 
19019 19040 
19280 19368 
19613 19622 
19737 19743 
19903 20007 
20140 20166 


15851 
15994 
16192 
16382 
16611 
16766 
16876 
17116 
17248 
17450 
17727 
18281 
18594 
18869 
19119 
19405 
19628 
19791 
20030 
20289 


15877 15894 
16022 16042 
16218 16268 
16383 16387 
16613 16654 
16771 16787 
16892 16935 
17124 17146 
17257 17310 
17532 17551 
17747 17931 
18334 18408 
18595 18796 
18891 18943 
19120 19147 
19410 19448 
19638 19644 
19817 19344 
20084 20100 
20320 20330 


20333 20369 20387 20457 20498 20535 20574 
20595 20622 20645 20677 20722 20731 20737 
20765 20793 20813 20860 20864 20868 20899 
21010 21028 21029 21031 21049 21078 21115 
21135 21176 21190 21217 21251 21273 21312 
21355 21372 2141, 21429 21436 21444 21453 
21473 21491 21500 21597 21605 21¢14 21646 
21675 21687 21696 21727 21738 21778 21835 
21933 22000 22007 22025 22926 22079 22172 
22180 22195 22205 22268 22295 22300 22315 
22350 22354 22358 22384 22422 22486 22549 
22555 22614 22658 22759 22761 22837 22872 
22874 22895 22905 22919 22931 22938 23014 
23056 23058 23063 23066 23111 23169 23180 
23184 23230 23260 23312 23373 23423 23433 
23497 23501 23502 23515 23529 23597 23651 
23768 23772 23783 23837 23883 23884 23494 
23946 24007 24033 24063 24189 24190 24220 
24224 24244 24254 24270 24334 24346 24438 
24476 24548 24561 24594 24637 24639 24788 
24797 24998 24876 24909 24975 24999 
For £100 each ......cccseceees «-» £82,500 

For the Agents of the Honduras Government. 


J. C. KIRKHAM. 
Ceunte’siguei— W. W. VENN, Junior, Notary Pablic. 
London, Dec. 30, 1871. 


The bonds bearing the above numbers will be paid 
off at par on and aft-r the 9th January, 1872, at the 
London and County Bank, Lombard street, London. 
The bonis, with all the undue coupons attached, must be 
left at the Bank for verification two clear days. 


[INNEFORD'S FLUID MAGNESIA. 


—The medical profession for thirty years ha 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache, — = indigestion ; and as the best mild 
aperient for delicate constitutions, especiall adapted 
for ladies, children, and infants. re 

DINNEFORD and CO. Chemists, 172 New 
throughs 


Bond street, London, and of all other chemists 
out the world. 


HE TRUST AND LOAN COMPANY 
OF soe “4 aa 
Ineor, y Royal Charter. 
PEatabiichod 1851. 
Capital, £1,000,000; paid up, £250,000; 
£750,000 ; reserved fund, £35,787. 
DIReCTORS. 

The Right Hon. Edward Pleydell Bouverie, M.P,, 
President. 
Deputy-CHatmMan—Charles Morrison, Esq. 
James Hutchinson, Esq. W. Gordon Thomson, Esq, 
The Hon. Ashley Carr Glyn. | T. M. Weguelin, Esq. MP, 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co. 


This Company was the first established in England 
for the purpo-e of receiving, upon the security of a large 
subscribed capital, mon y on a deposit at a fixed rate or 
interest, and lending the same, together with the paid- 
up capital, on mortgages of real estate in Canada. 


The Company has been in successful operation since 
1851. 


The Directors are now issuing debentures for five 
years and upwards of 4} per cent. interest, payable at 
Messrs Glyn, Mills, Currie, and Co.’s on 1st January 
and Ist July. Any information required can be obtained 
on application to F. FEARON, Secretary. 

No. 7 Great Winchester street bulildings, 

London, E.C, 


uncalled, 


CO. have been instructed by His Excellency Don 
.. Dominguez, Minister of Finance, and Interim 
Minister of the Interior, of the Argentine Republic, to 
publish the following invitation for TENDERS for the 
CONSTRUCTION of a RAILWAY from CORD OBA to 
TUCUMAN, in the said Republic. The approximate 
estimates and particulars, furnished by the office of 
National Engineers, may be inspected at the office of 
Messrs C. de Murrieta and Co. 
No. 7 Adams court, Old Broad street, E.C., 
27th Nov. 1871. 


\ESSRS C. DE MURRIETA AND 
L. I 


ARGENTINE REPUBLIC—DEPARTMENT of 
INTERIOR. 
RAILWAY from CORDOBA to TUCUMAN, 
(Proposal to be submitted within five months.) 
The Government ef the Argentine Republic, as autho- 
rised by Law of Commerce, 12th October, 1871, for the 
construction of a railway from Cordoba to Tucuman, 
calls for propo<als for the same, to be sent in or before 
2 p.m. on the 30th of March, 1872. 


Sealed proposals will be received at the office of the 
Minister of Interior, and will be opened in presence of 
the Minister and the interested parties on the day and 
hour above me 


The proposals must be subject to the following con- 
ditions :— 


1. The line will be about 542 kilometers long, and 
must be built on a gauge of one meter, in strict con- 
formity with the plans and surveys of the Government 
Engineers, which may be seen at the National Engi- 
neers’ Department, 32 Calle Belgrano. The inspecting 
engineers to be appointed by Government for ensuring 
the proper execution of the works will be empowered to 
prohibit the use of materials which they may consider 
unfit, and the contractor must attend to their sugzes- 
tions ani follow the detailed specifications they give 
him, both as respects materials and the execution of the 
work. 


2. The line must be finished in every part, stations, 
rolling-s eck, &c., within 44 years from the approval of 
the contract (except case of force-majeure), the con- 
tractor obliging himself to pay a penalty of 25,000 hard 
dollars a month for any delay; the Government further 
engaging to pay a premium of 10,000 hard dollars for 
every month finished before that time. 

3. The execution of the works shall be arranged 80 a8 
to enable the line to be delivered in sections, which the 
Governmen: shall have the right to open to traffic when- 
ever it see fit. 

4, The contractor shall oblige himself to keep the line 
and annexed works in good order for 12 months after 
completion. 

5. The Government will permit all materials necessary 
for making the fine to be imported duty free. 

6. Parties sendi»g in proposals must specify how they 
would receive payment, whether directly from the 
National Treasury, or through a banking house in 
London. 

7. Noproposals will be received exceeding 14,127 hard 
dollars 55 cents per kilometer, besides the interest at 7 
per cent. on the capital employed for the interval be- 
tween the actual outlay and the date of payment which 
will depend on the form and manner of payment to be 
agreed on. 

8. The contrator sha'l lodge in the Proviccial Bank 
of Buenos Ayres or other bank, at the choice of the Nat. 
Government, the sun of 100,000 hard dollars, as 4 
guarant<e for the proper fulfilment of the c ntract, and 
this sum is not to be withdrawn till 12 months after the 
delivery of the whole line, on the Government declaring 
that the contractor has fulfilled all his engagements. 

9. The Government always reserves to itself the right 
of selecting whatever prop»sal it thinks best fer pablic 
interests, or rejecting all of them if necessary, so that 
the ena of proposals gives no particular rights 
to any of the parties interested. 

LUIS L. DOMINGUEZ. 


Buenos Ayres, Oct. 21st, 1871. 


, 

HOLLow AY’S PILLS.— 

ous disorders, sick headache, indigestion, 
and affecti ns of the nerves, these famous pills, so highly 
appreciated in all quarters of the world, are ed 
as a perfect remedy. They purify the blood, regulate the 
secretions, give tone to the stomach, restore the appetite, 
and renovate the . After a course of these pills 
the once emaciated and feeble patient isso changed that 
his friencs are bth wonder-struck and delighted. These 
cheap preservatives of life and health are a blessing to 
mankind. It would be hardly possible to overstate the 
good that they have effected in diseases which, through 
maltreatment or neglect, had gained such a mastery 
= frame that their eradication seemed perfectly 
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THE MADRAS IRRIGATION AND hea en 
CANAL COMPANY. 


Incorporated special Act of Parliament, where 

the Tiability “of “cach shareholdr is limited to ae 
amount unpaid upon his shares. 

Capital already ed 


Jan. 6, 1872.] 


expenced £1,600,000, viz.. £1,000,000 
with a guarantee of interest by the Secretary of State 
for In‘ ia, and £600,000 a loan by the latter. 

Present issue of £800,000 additional capital. 

In 80,000 shares of £10 each, payabie by nine half- 
yearly instalments, viz.:—On application, £1 per 
share ; and on each 13th July, and 13th January fol- 
lowing, until 13th January, 1876, inclusive. 

In accordance with the Act of Inccrporation, interest 
at 5 per cent. will be paid half-yearly upon each instal- 
ment until the realisation of profits equal to that per- 
centage. Payments in advance of calls will be received 
and will bear alike interest. All interest so payable, 
and also upon the capi'al already issued, will (if so 
desired) be vetained on account of unpaid calls. 

DrIRECTORS. 

James Thomson, Esq., Chairman. 

The Hon. Arthur Kinnaird, MP. 

Field-Marshal Sir George Pollock, G.C.B., G.C.S.L., &c. 

Colovel John Grimes. 

Arthur Hall, E-q. 

Secretary—John Westwood, Esq. 
Curer Enxenverr—Jobn Herbert Latham, Esq. 


PROSPECTUS. 

This Company has for some time past been in 
the construction, in the Madras Presidency, of a canal of 
great capacity, for the purposes of irrigation and naviga- 

with subsidiary channels. It has now completed 
190 miles of the main canal, extending from the River 
Toombuddra, at a point about 18 miles avove the town 
of Kurnool, passing that town and proceeding through 
the extremely fertile valley «f the Koondair to (or near 
to) the town of Cuddapah, and also of nearly 400 mi'es of 
the minor canals. 


The main canal is designed to convey 400,000 cubic 
yards of water per hour. which will be sufficient to irri- 
gate immediately 266,000 acres of land, «nd ultimately, 
it is estimated, 400,000 acres, and during the past season 
(the first after completion) water has been flowing regu- 
larly through it without interruption. 

The charge for the water supplied by the Company 
for irrigation has been sanctioned by the Governmeut at 

| six rupees, or 12<, per acre per crop, and when the 


smaller area stated is irrigated, which there is no doubt 
will be the case as rapidly as the ryots (cultivators) can 


make their arrangements for wet cultivation, the return 
from this source, limited as it is at present to six 
months, also calculating one crop only as receiving water, 
and without taking in'o account the revenue from navi- 
gation, will be £160,000. 

Although during the past season it was known in the 
localities that water could be taken from the River 
Toombuddra (the source of supply) during six months 
only of the year, and that the Company were not possessed 
of the means of carrying on navigation, the revenue 
earned has exceeded that previously estimated, and it is 
rep rted by the conservancy staff, that as a considerable 
portion of the area of land commanded by the canals is 
now being prepared for wet culiivation, during the pre- 
sent year, a large and rapidly expanding demand for 
the Company’s water will take place. 


To obtain still more beneficial results both for the 
present proprietors of capital, and for those who may 
subscribe for that now issued, by developing to their full 
extent the productive capabilities of the works con- 
structed, there is wanting— 


(1). The formation of reservoirs for the storage of the 
surplus flood waters of the Toombuddra sufficient to 
afford irrigation and naviga'ion for twelve in lieu of 
six moaths. 

(2). The pr°vision of steam and other vessels for the 

of passengers, merchandise, and agricultural 
produce, inclucing the surplus products of the land 
irrigated, and wharves and landing stages at convenient 
points of the canal. y 
8). The construction of a railway (in length about 24 
es) to connect the canal with the Madras Kailway 
near to Cuddapah, so as to give, by arrangement with 
the latter Company, a continuous line of transport to 
the important presidential town and port of Madras. 

It is an advantage of some importence that sites for 
reservoiis have been already sought for and investiga‘ed, 
and that plans and estimates of the most eligible of 
those discovered have been placed before the Government 
of Madras for approval, because the great delay which 
these preliminary operations naturally involve, nas thus 
been obviated. 

With a due regard to a vigorous prosecution of the 
requisite storage works, the Direct: rs have been able to 
fix the payment of capital by very easy instalments, both 
as to amount and time. 

The chief engineer of the Company, who from his local 
knowledge ano past experience is well fftted to pass an 
accu ate judgment in the matter, has lately given much 
attention to the question of returns, and he considers 
|| that a net revenue of at least 23 per cent. upon the Com- 

pany’s past and intended outlay may be ultimately ex- 

pected, irrespective of the addit‘onal gain which will be 


— 


(L.) Tho soutinestion of transport from Cuddapah te 
Madras. 


(2) Leasing or otherwise utilising the enormous 
water power which the Company's canals possess, for 
the working of cotton, corn, oil, and other mills. 

(3) The supply of water to towns in the locality of 
the canal (an agreement for that purpose with the town 

authorities at Kurnool having been for some time past 

in actual operation, and the Municipality of Cuddapah 
having intimated their desire to enter inte a like agree- 
ment) ; and 

(4) The cultivation of timber of various kinds along 

| the sides and embankments of the canals, and its sale 
for firewood, manure, and other purposes. 

Authority being given to the Company, by its Acts 
of ration, and by its contracts with the Secre- 
tary of State for India, to raise the present additional 
capital without a guarantee of interest from Govern- 

ment, provision has been made under the same Acts of 

Parliament for the payment of interest at 5 per cent. 

Upon each call as paid up yntil the net returns from the 

works themselves shall be equal to that percentage, and 

commenced 


| 8 the receipt of revenue has already satis 
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THE ECONOMIST. 


comparatively small sum will, it is ecaleu- 

be sufficient to cover this provision. 
By the Acts and contracts above referred to the 
appropriation of profits from irrigation; the division of 
surplus thereof between the Government and the 
ae after the payment of 12 per cent. to the latter; 
as also exclusive right ofthe Company to the returns 
derived from navigating their canals, are fully provided 
for. The original contract and copies of the Acts of 
Incorporation areopen to inspection at the Offices of the 


pany. 

Every inquiry from those who are desirous of sub- 
scribing towards the present issue of capital is invited, 
andthe will afford to all the ful'est information. 

Forms of application for shares may now be had at 
the Company's offices, 8 and 9 Queen street place, 
Southwark bridge, London, E.C.; but no application 
will be considered unless a ¢eposit of £1 on each 
share applied for shall have been msde either to the 
Bankers of the Company, Messrs Ransome, Bouverie, 
and Co., No. 1 Pall Mall East, London, S.W.; or at the 
Offices of the Company. The deposit will be returned 
without deducti n if the application is not acceded to. 

The Directors reserve to themselves the right of 
determining whe'her the number of shares applied for 
will be sufficient, and of expending the carital raised, 
whatever may be its amount, or of rturning deposits 
to the subscribers. 

Offices, 8 and 9 Queen street om Southwark bridge, 

London, E.C. 





| ONDON CHARTERED BANK OF 


AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £120,000. 
Cannon street, E.C, 
This Bank conducts banking business of every des- 
with the Australian Colonies u current 
terms. Bills are sent for collection, and letters of 
ane Bank’s branches in Victoria 
ales. 
WILLIAM MARTIN YOUNG, Secretary. 


THE BANK OF BRITISH NORTH 


AMER!ICA—Incorporated by Royal Charter; 
Paid-up Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinees of Quebec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada); 
and its Agents in New York and san Francisco, pay- 
able on presentation, f ee «f charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu:iness in the British provinces and 
the United Stater.—By order of the Court, 

R. W. BRADFORD, Secretary. 

124 Bishopsgate street Within, E.C. 


PHE LONDON 








AND SOUTH 
AFRICAN BANK. 
Incorporated by Royal Charter, 1860. 
Paid-up Capital, £400,000 

Issues Letters of Credit and Drafts on its Branches 
at the undermentioned places, viz.:— 

Port Elizabeth. Cape Town. 
Graham's Town. D’Urban (Natal. 

Bills negotiated and sent for collection, and all bank- 
ing busin: ss transacted. 

Intesest (payable half-yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 King William street, London, E.C_— 
By order of the Court, 

WILLIAM MORRIS JAMES, General Manager. 


(JHARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—é5 Old Broad street, London, E.C. 
BRANCHES AND AGENCIES :— 
In INDIA ......... Bombay, Caleutta, Madras. 
CEYLON Colombo, Kandy, Galle, Matale. 
THE STRAITs Singapore, Penang. 


CHINA ......... Hong Kong,Foochow,Shanghai, Hankow 
SAPAR....000000 Yokohama. 
BANKERS. 
Bank of England. | London Joint Stock Bank. 


The Benk receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


BANK OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of. Auckland, Wellingten, 
Otago, &e. 


Capital, £600,000. 
Reserve Fund, £180.000. 
Head Office, Auckland.—Branches and Agencies at— 


Arrow. Kaiapoi. Ross. 
Ahaura. Lawrence. Riverton. 
Blenheim. Lyttleton. Shortland. 
Charleston. Manuherikia. Teviot. 
Chri-tcharch. Mount Ida. Timaru. 
C.utha-Ferry. Napier. Tokomairiro. 
Coromandei. Ngaruawahia. Waikouaiti. 
Dunedin. Nelson. Waitahuna. 
Grahamstown. New Plymouth. | Wanganui. 
Greenstone. Oamaru. ' Wellington. 
Greymouth. Palmerston. West Port. 
Hokitika. Picton. Wetherston. 
Invercargill. Queenstown. 


This Bank grante Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, cn terms which may be lea:nea on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C., Sept., 1871. 
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BANK OF CALIFORNIA.— 


ORIENTAL BANK CORPORATION are 
ones to issue Drafts at sight on the Bank of Calif 
Franeiseo, the terms for which may be 


at their offies. 
Threadneedle street. 1871. 2 
NORTH AND SOUTH WALES 
BANK. 
SIXTY-SIXTH DIVIDEND. i 


sh'llings = share (being at the rate of Ten per cent. joer 
annum) for the Half-Year ended 30th ultimo, on the 
capital stock of the Company, and a Bonus of Hive 
shilliags per share, will be PAID to the proprietprs, 
free of income tax, on and after the 11th instant, atithe 
Head Office and the respective branches. ’ 
The Transfer Books will be Closed from this dat} to 
the 11th instant inclusive—By order of the Directory, 
RICHARD JONES, Liverpool Manages. 
Li 2nd January, 1872. 


‘ ’ . 1g) 
OSGKONG AND SHANGHfiI 
BANKING CORPORATION. 

Capital, 5,000,000 dols, Reserve fund, 900,000 cbs. 
Paid-up, 4,500,000 dols 
Coart of Directors and Head Offices in 
Hongkong. 

Lonpow ManaceEr. 

W. H. Vacher, 24 Lombard street, E.C. 
BankeERs—London and County Bank. 


BRANCHES AND AGENCIES, 





Hongkong. Hiogo. 
—— Manila. ; 

‘oochow. Singapere. i 
Ningpo. Bombay. 4 
Hankow. Calcutta. t 
Yokohama. 


Saigon. 
The Bank grants Drafts upon and negotiat.s! or 
collects Bills at any of its Agencies or Branches ; #so 
receives deposits for fixed periods, at rates varying 


with the peried of deposit. pee 
THE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025,000.)  ; 
Branches at Smyrna, Beyrout, Salonica, and Alex‘in- 
dria; and Agencies at Larnica (Cyprus), Palis, 
ard London. { 

The London Agency receives money on deposit for 
fixed periods st rates to be agreed upon. It grants 
Credits on Constantinople, Smyrna, Beyrout, Salonjca, 
Alexandria, and Larnica; purchases or collects Fells 
drawr on those places, and undertakes the negotiation 
of all Turkish Government securities and the collec$on 
of the coupons, 

The London Agency will also execute orders throjgh 
the Branches of the Imperial Ottoman Bank at Salon}ca, 
Smyrna, Beyrout, and Alexandria, for the purch of 
progé:xe, such as Cotton, Wool, Silk, Madder rots, 
Valerea, Opium, Grain, Kc. : 

Terms may be ascertained on application at the 
Offices of the London Agency, No. 26 Throgmoiton 
street, E.C. R. A. BRENAN, Managey. 


———_———— 


THE AGRA BANK (LIMITE)). 


EsTaBLism’D IN 1833.—CapitaL, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, Lonfon, 


BANKERS. 
Messrs Glyn, Mills, Currie, and Co., the Nationa 
Bank of Scotland, and the Bank of England. 
Brancues in Edinburgh, Calcutta, Bombay, Madyas, 

Korrachee, Agra, Lahore, Shanghai, Hong Kon 

Current Accounts are kept at the Head Office} on 
the terms customary with London bankers, and inte@est 
allowed when the credit balance does not fall bejow 
£100. 

Deposits received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. i 
For shorter periods deposits will be received on te#ms 

to be agreed upon. 

Brits issued at the current exchange of the da 
any of the branches of the Bank free of extra cha}ge, 
avd approved bills purchased or sent for collection. ; 

SaLes AND Purcuases effected in British and forgign 
securities, in East India stock and loans, ard the gafe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay jand 
pensions realised. 

Every other description of banking business fh d 
money agency, British and Indian, transacted. 

J. THOMSON. ae 


oo 
()RIEN TAL BA NK 
CORPORATION, 
Incorporated by Royal Charter, 30th August, 15/1. 
Paid-up Capital, £1,600,000. Reserved fund, —> 
Covat or Directors. ‘ 
CrairMan—James B Esq. : 
; Depury-CuarmmMax—John Binny Key, Esq. t 
George Arbuthnot, Esq. Alexander Mackenzie, fisq. 
Major-Gen.H. Pelham Burn | Lestock Robert Reid, }sq. 
Duncan James Kay, W. Walkinshaw, Esq. 
Cuigz¥y Manacer—Charies J. F. Stuart, Esq. } 
Svs-Maxacer—Patrick Campbell,Esq ; 
ANKERS. { 
‘ 
5 





B 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 


t Drafts, and negoti 


The Corporation grant or 
collect Bills payable at Bombay, Calcutta, Colosgbo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, ‘fel- 


botrne, Point-de-Galle, Shanghai, Singapore, Sydpey, 
and Yokohama, on terms which may be ascertai at 
their Office. They also issue Circular Notes for jthe 
use of travellers by the Overland route. 

They undertake the agency of connected With 
India, the purchase and sale of Indian sete ape 
rities, the custody of the same, the receipt of Inter/st, 
Dividends, Pay, Pensions, &c., and the effecting ofjre- 
mittances between the above-named dependencies. 

They also receive Deposits of £100 and upwardssfor 
fixed periods,the terms for which may be asccrtayed 
on application at their Office. ' 

Office hours, 10 to 3. Satardays, 10 to 2. j 

Threadneedlestreet, London, 1871. ¥ 

( 
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COMPAGNIE GENERALE DES ASPHALTES 


DE FRANCE, LIMITED. 


Capital, £150,000, in 15,000 Shares of £10 each. 


£1 on each Share payable on Application; £4 each Share payable on Allotment ; £2 10s each Share 
payable in Two Months ; £2 10s each Share payable in Four Months. 


DIRECTORS. 


Philip Hemery Le Breton, Esq. Chairman of the Val de Travers 
Asphalte Paving Company, Chairman. 

Edwd. Sharpe Marriott, Esq., Director of the Val de Travers Asphalte 
Paving Company. 

John Daniel Morell, Esq., LL.D., Director of the Val de Travers 
Asphalte Paving Company. 


Major James German, Director of the Val de Travers Asphalte Paying 
Company. 

Walter Armstrong, Esq., Director of the Val de Travers Asphalte 
Paving Company. 


David Painter McEuen, Esq., Director of the Val de Travers Asphalte 
Paving Company. 


And it is proposed to appoint Directors resident in Paris. 
CONSULTING ENGINEER—M. Ernest Chabrier, Paris. 
MANAGER--W. H. Delano, Esq., Assoc. Inst. C.E. 
BANKERS—Union Bank of London. 
SOLICITORS—Messrs Drake and Son, 3 Cloak lane, Cannon street, E.C. 
BROKERS—Messrs Sandeman, Dobree, and Co., 2 Royal Exchange buildings, E.C. 
SECRETARY (pro tem.) —Hugh Williams, Esq. 

OFFICES. 


LONDON—No. 19 Palmerston buildings (Registered Office). 


eam 


PARIS—No. 59, Bue de la Victoire. 


—_—— 


PROSPECTUS. 


This Company has been formed for the purpose of acquiring, as from 
the Ist January instant, the valuable monopolies for the supply of Val 
| de Travers and Seyssel Asphalte for France, and the freehold and other 
| manufacturing premises, with the machinery, plant, steam-engines, 
| patents, and contracts of the Compagnie Générale d-s Asphaltes, of No. 
| 59, Rue de la Victoire, Paris, and the goodwill of the business success- 
| fully carried on by them. This business has been established nearly 
twenty years, and was originally conducted by the Société en Commandite 
de Chabrier et Compagnie. 


| 
| The premises consists of the Offices at No. 59, Rue de la Victoire, and 
| the several factories and stores in Paris situate at— 
| Bercy-Nicolai, on the banks of the Seine, 
Quai Valmy, on the canal St Martin, 
Avenue da la Motte Picquet, Grenelle, 
Boulevard Pereire, Batignolles, and 
Boulevard de l'Hopital, Quartier des Gobelins, 
| and also in Lyons; fully described in the agreement hereafter re- 
} ferred to. 
The plant comprises all the fixed and moveable machinery, steam- 
engines, portable and other furnaces, horses, carts, implements, and all 


| other the working plant of the Compagnie Générale des Asphaltes at the 


|| aboye-mentioned premises. This is all in an efficient state and good 
working order, and sufficient to make 2,000 square yards of footpath, 
and 600 square yards of roadway per day. 

{ 


The Company will have the benefit of the contracts entered into with 
|| the City of Paris for making and keeping in repair the roads and foot- 
| paths of that city; a monopoly for France of the supply of asphalte 
from the mines of Pyrimont-Seyssel, Seyssel-Volant, and Chavaroche, 
for a term of 20 years ; and also a similar monopoly for the supply of the 
asphalte of the Val de Travers for an unexpired term of 10 years, which 
has recently been extended to 16 years. The profits on vhe existing 


| 
| 


| The arrangement made with the proprietors of the Seyssel Mines, 
| reserves to the Company the right of taking 30,000 tonnes per annum 

as @ maximum amount, and 10,000 tonnes as a minimum amount, the 
price being the extremely moderate one of 22f per tonne for asphalte 


rock ; 25f for powdered asphalte ; and 50f for mastic, all delivered at 
the railway. 


The arrangement for the supply of the Val de Travers Asphalte is 
for 5,500 tonnes per annum as a minimum amount, and 10,000 tonnes as 
a maximum amount, at the price of 5f per tonne above the cost of pro- 
duction ; but by a recent arrangement with the Neuchatel Bituminous 
Rock Paving Company the price of this asphalte has been fixed at 22f 
| per tonne, delivered free at the railway. 

From 1855 to 1858, when the subject of paving the streets of Paris 
with asphalte was first considered, many different descriptions were 
brought before the authorities, and the Municipality of the City of Paris 

_ most carefully examined the merits of each. After all the necessary tests 
| and experiments had been made, it was decided that asphalte from the 
Val de Travers and Seyssel Mines alone should be accepted in fulfil- 
ment of all contracts for paving the roadways ani footpaths of Paris. 
Since then all the compressed asphalte used for the roadways in Paris, 

| and almost all the footpaths, have been made with Val de Travers and 
Seyssel asphalte, and the greater part of the work has been done by the 


| 
| 
} 
} 
} 


| 
| 
| 
| 
| 
| 
| 


business enable the Directors to anticipate a very satisfactory dividend. 


Compagnie Générale des Asphaltes. It may be observed that the autho- 
rities of the City of London are now making similar experiments, and 
doubtless the result will be the same as that arrived at by the autho- 
rities in Paris. 


The Paris. Lyons, and Mediterranean Railway crosses the mines at 
Pyrimont, and is connected with the Bercy-Nicolai factory by a siding 
which admits of the material being brought on the ground direct from 
the several mines without any unloading. The cost of transport by 
railway has been fixed at a low rate. 


The introduction of asphalte into England as a material for paving 
has been a matter of comparatively recent date, but it has long been 
adopted in Paris; and at the present time it is used in Lyons, Marseilles, 
Bordeaux, Rouen, and many other towns in France. 

Ths use of. stone for foot-pavements in France aas been virtually 
abolished and asphalte adopted in its stead: so much so, that Malo, in 
his standard work upon asphalte, says:—“ Within the last twenty years 
the word ‘trottoir’ (footpath) has become synonymous with ‘asphalte.’ 
Several large towns still keep to their old systems, but gradually they 
are beginning to follow the example of Paris and Lyons in adopting 
asphalte. We can truly say that the footpaths are fast becoming 
‘asphalte,’ as asphalte seems to have been created specially for foot- 
paths.” 

The City of Paris is about to lay down asphalte extensively, and 
fresh contracts are expected to be issued immediately in addition to 
the large private business which the Company at present possesses. 

M. Chabrier, the pioneer of compressed asphalte roads, who originated 
the French Company, and was created Chevalier of the Legion of Honour 
by the jury of the International Exhibition of 1867 for the services he 
had renderei in developing this material, has been retained by the 
Directors as Consulting Engineer to the Company. 

All the staff at present in the service of the Compagnie Générale des 
Asphaltes can be retained if desired, so that the Company may at once 
enter on a profitable business in full and complete working order. 

The purchase money to be paid for the manufactories, machinery, 
plant, steam-engines, contracts, goodwill, and valuable monopolies, is 
the sum of £50,000 in cash, and £20,000 in fully paid up shares of the 
Company. The stock of asphaite and other material at the different 
tuctories on the Ist January, 1872, is to be taken at fixed moderate 
prices. 


Applications for shares may be made to the bankers, brokers, or at 
the offices of the Company. 


“es event of no allotment being made, the deposit will be returned 
in full. 

Copies of the Memorandum and Articles of Association and of the 
undermentioned contracts can be seen at the offices f the Company’s 
Solicitors. 

Contract dated the 26th September, 1871; made between Ernest 
Chabrier of the one part an¢ Thomas Pilter on behalf of himself, and 
William Ormiston Callender, Walter Armstrong, David Pain ter McEuen, 
and George William Macneill, of tne other part. 

Two contracts dated respectively the 29th December, 1871; made 
between the said Thomas Pilter, on behalf of himself, and the said 
Walter Ormiston Callender, Walter Armstrong, David Painter McEuen, 
and George William Macneill of the one part, and Hugh Wiiliams, a5 
trustee for and on behalf of the Company, of the other part. 





